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CAMBODIA-EUROPEAN UNION
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Market Access to the EU ||
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TH Largest trading
4 partner with
Cambodia

The EU remains the second biggest
export markets for Cambodia,

seconded by the U.S.

million

Top Trading Partners in the EU

Germany | $ 1.24 billion

Belgium | $ 731.61 million

Netherlands | $ 596.71 million

France | $ 542.36 million

=

9 27 of Cambodia’s
total trade

o % exchanges

The bilateral trade with the EU represented

almost 1/10 of Cambodia’s total trade of
$ 5242 billion in 2022.

Spain | $ 503.77 million

Other EU countries | $ 1.23 billion

(Source: General Department of Customs and Excise of Cambodia)

Top Commodity Group of Export ||

Articles of apparel and
clothing accessories

knitted or crocheted. ) (4845%)
(HS Code: 61)

Articles of apparel and

clothing accessories,
not klni?ted or crolchefed. (1691%)

(HS Code: 62)

Footwear, gaiters

and the like; LR (12.07%
e kel XX (207

Vehicles;
s, R e

Cambodia’s exports

to the EU

$4,045 million

exporting to

Leathers; travel goods,
handbags; articles... .$ 153 m (3.79%)
(HS Code: 42)

Scan to access
iTrade Bulletin

S £ ttri.moc
S http://ttri.moc.gov.kh/
“d @ttrimoccambodia

Supported by . -

CK‘ (Source: ITC Trade Map, reporter: Cambodia)




iU 0G | 1rU2 09

cokjuth Aglpuigh RCEP 84 FTAs Shwiigmmisiiomaig)a
'r'if ffAtRe SURdaRuIGRinA
g anm]hmmgngtmngmﬁﬁgm-ﬁs AgE-Ai ShAgnui)Y
MORIRAIVEACRURMIEWAUS (RCEP) (pimsiiutmouiRadan
Frupomistiomangladma iaggnith St sdasaigiindig sdag

3_10’4

GFTIUAIAYMSIOMIATRNIONST fom fjy Shanigmisin Anh
Wwawsu 1 WA Fmgwasun@Hnghassionaig)aina
taggmith Shadasuigini Rumsaly &0 Snsgomnigia fiy
MARAMUEIS: SMIRAG: 96,A% Al 8,6 Tansganmhnwanw
gopmuigiys 1 2pnagaig)aoma iggmidh Suddasuiginds
%m?fﬁwfﬁmﬁénpmﬁﬁﬁﬁﬁmLmﬁﬁgm 1 181g Auiers T wis ;g
INRG[R SHANIGSSUNANY.MOO IRUNSAYAIGSSUNAN GG0.000
o Rumandsaia 1 haegy s oind gasimaypaimeigay
asyfuomision Susiguivaagm gmswisamamia RCEP
msiAsigathwaniudsHsim:maigay smeAons amaigay
ghﬁuéﬁfits: 4 {U#N 3 Khmer Times

minig)stdwejudnnsandadapiminoidsmangm
unhmsmimaiidweujgnsiaghyw  asugandos
whseuijgatnspagmn siansanansupvivgign Ayms)

nuESIAR EhwiRigailisw Any 1eaond Jlany Sh AANR
gy IngRgmd 1 plimutanaimia
mﬁﬁigﬁmmmmmé’sﬁﬁﬁmsnmﬁnﬁmm jwhyw ignAlgs
ipsigi)amsiut dEsminnypdsguidn ghgvood ildjin
o uiansh Hgigﬁthhmsmmﬁmmsmnﬁrﬁsjmmﬁms
shigrmnAdsivgAgys  anumsmudanavismiapomiia
neps Sunanpdseuidntinta ilduismapaapishwgig
IMUSINMWHAI ST WA ARV 9E-boVE AEidjmsmiln
nyvam@AnEms thiltwaISIMYEI2NNAY 9 VAN S Khmer Times

inddiwnathuivienmnsiamacd,d fasianidaivoafinmgo

iiunhmynmimnaisagn rmr?smnnmmmmsmmaﬁﬁgm
§186gS 90, (Fansif ( LU‘EU]EU c&,¢ Snnsgqnn) Aafivigé mo
i2dm 1Asigih e iWiughiFnndo guoby glis:wisndsms
puBanoia ce% 9 wnkmegiueinnmimaisagm Sapuidap
ratgiSaym Osfima vjah eimi Shishs msugwnisiyen hw
gsgsiSina omé Fansiu HuiRsigh 99,9% ushgiys 0
fetamh e Fsigutinm:e (EAds Anspisauginiggh
(V9,6 FANSIJ 138 90,6% PUSREYS), RUT (91,9 (Fansifu
IRSE,6%), BUS (99,m (Fansi) 1As 99,9%) f]aamy (90,1 §
MSI)u RS 0.6%) G1g]a] (G,m (Fansifr 17sd%) I8 (1,6 Fans
YIRS ¢,4%) SHO[RRNERIEN (9,9 (s 1AsD,0%) Ui
igaIR TIg)amsman ve Fansiu 1RsIgH 1,me% igushg
g8 MU STAYY (Fn i) 9 [UAN s Phnom Penh Post

13n‘:ﬁﬁmLﬁtﬁjﬁﬁﬁ's'hms§ﬁ‘p:q;ts1mmmsm:sﬁtﬁmmﬁsmgim:
miciothywipiends gmms ShSATuumisiomibaty
Lﬁtﬁ]ﬁﬁﬁﬁgm igimsuisds  imsminhdfhvmuisiohgis:
tﬁnmtﬁ'ﬁmﬁmmﬁﬁn‘iﬁﬁmmmjﬁﬁﬁﬁn?ﬁqhﬁgm fRunsaly §SA0
i 900mSEANT Myl kalyRUARUZ A §hitqr?smﬁ§tunﬁqﬁ?ﬁfw
18 INAMEING W ARMS [UMSANABHIGAMIZHT MISIGM
mgimngimsiendsSulipiSndsyilunavigy  idmidda
mep]ﬁLﬁtﬁjﬁﬁﬁg%‘szﬁ: tmwijgﬁgét’n ﬁn?ﬁﬁmmmjﬁﬁﬁfﬁnjm:’ms
NIRANBMCUAGRATEOIRAM.000 191 6.000 Fanipkywhgmey
ss*lmﬁﬁgnmigmﬁm guneltn uguls ﬁfUNHJﬁLﬁIU]ﬁﬁﬁmHﬁJUﬁh
gwhgmy iﬁanfmSﬁjmﬁﬁhLﬁjﬁﬁUIS’] i Goo 1§l 9.000 Hani
pAgpinweow ligjuliwinugopgys  Slanaalgayn
[FIg)AmBs NS s nsalgoi:A ¢oo 191 neo gani Qho Agym
My W ARMS 9 {UAN : Phnom Penh Post

ITrade Bulletin


https://www.khmertimeskh.com/501325558/ftas-rcep-to-provide-new-gft-export-markets/
https://www.khmertimeskh.com/501325120/accelerating-logistics-sector-vital-for-cambodias-growth/
https://www.phnompenhpost.com/business/fdi-inflows-hit-458b-end-mar
https://www.phnompenhpost.com/business/promising-future-birds-nests-after-china-exports

LOCAL NEWS

VOL 04 | ISSUE 01

FTAS, RCEP TO PROVIDE NEW GFT EXPORT MARKETS

The free trade agreements (FTAs) with China, South Korea and the
Regional Comprehensive Economic Partnership (RCEP) are expected to
make new export destinations for garment, footwear, and travel goods
(GFT). The GFT exports to the Kingdom’s main markets such as the
European countries and the US have been facing challenges. An official
report showed that Cambodia exported garment, footwear and travel
goods products worth $5.26 billion in the first half of this year, down
18.7 percent from $6.47 billion in the same period last year. Garment,
footwear and travel goods industry is the largest foreign exchange
earner for Cambodia. The sector consists of roughly 1,300 factories and
branches, employing about 840,000 workers, mostly female, across the
country. Cambodia’s exports and imports to RCEP countries have
increased due to the trade preferences under the mega-regional trade
pact, said Penn Sovicheat, spokesman at the Ministry of Commerce.
Source: Khmer Times.

ACCELERATING LOGISTICS SECTOR VITAL FOR CAMBODIA’S GROWTH
Efficient logistics remain vital for the Kingdom’s future economic
prospects owing to its dependence on agriculture, tourism,
manufacturing and commercial/residential constructions as the major
pillars of growth, a key analysis of the Kingdom’s logistics sector
observed. With an aim to facilitate the development of transport
infrastructure, the national government along with many other
developmental partners prepared a “Logistics System Improvement
Master Plan” in 2018 to improve the logistics system and implement
priority projects identified for realizing sustainable economic growth.
The government aims to enhance transport connectivity and build
vibrant logistics systems to enhance the competitiveness and
diversification of the economy. The Industrial Development Policy,
2015-2025 requires the improvement of the transport network,
especially along the industrial corridor. Source: Khmer Times

FDI INFLOWS HIT $45.8B BY END-MAR

FDI (foreign direct investment) inflows into Cambodia stood at 185.7
trillion riel (roughly $45.8 billion) as of March 31, up nine per cent on an
annual basis, with the Greater China region accounting for a 45 per cent
share, according to a bulletin issued by the central bank. The region —
comprising mainland China, Hong Kong, Macau and Taiwan — retained
the top spot of FDI capital source, at 83.5 trillion riel, which was up 11.1
per cent year-on-year from just over 75 trillion riel which cited figures
from the National Bank of Cambodia (NBC) and Council for the
Development of Cambodia. Next on the list were South Korea (22.4T
riel; up 10.4% vyear-on-year), Singapore (12.1T riel; up 8.8%), Japan
(11.3T riel; 11.6%), Vietnam (10.2T riel; up 0.4%), Malaysia (8.3T riel;
5.0%), Thailand (7.8T riel; up 4.5%) and the UK (6.1T riel; up 6.2%).
Others made up 24.0 trillion riel, marking a 7.3 per cent year-on-year
increase from more than 22 trillion riel. Source: Phnom Penh Post

PROMISING FUTURE FOR BIRD’S NESTS AFTER CHINA EXPORTS
Negotiations with Beijing on the rules and procedures for the export of
Cambodian edible bird’s nest (EBN) products to China are expected to
conclude by year’s end, opening doors for the “no less than $100
million” worth of EBNs currently produced in the Kingdom per annum,
a price hike for the commodity, and an influx of investment in the sector,
according to Khmer Swiftlet Association (KSA) president Suy Kokthean.
Formal exports to China would persuade investors to bet on domestic
EBN production, he said, stressing that prime cleaned EBNs can sell for
between $3,000 and $4,000 per kilogramme on the Chinese market. In
contrast, the current average per-kg going-rate for local cleaned EBNs is
between $800 and $1,000, down about 10 per cent year-on-year,
whereas the range for uncleaned ones is $400-750, according to
Kokthean. Source: Phnom Penh Post
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WEAK GLOBAL ECONOMY, HIGH INFLATION, AND RISING
FRAGMENTATION DEMAND STRONG G20 ACTION

When the G20 finance ministers and central bank governors meet in
Gandhinagar next week, the world will be looking for joint action to
address rising economic fragmentation, slowing growth, and high
inflation. Agile multilateral support is vital to tackle common challenges
posed by debt vulnerabilities, climate change, and limited concessional
financing—especially for countries hit by shocks not of their making. In
a more shock-prone world and at a time of fundamental transitions—
from climate change and debt distress to trade tensions and economic
fragmentation—the world has high expectations of international
policymakers, and rightly so. We must act now and act together to get
all countries back on a sustainable path to growth and prosperity. This
calls for strong leadership from the G20 to ensure the international
financial architecture is fit for purpose with a well-resourced and
representative IMF at its center. The global response must be
commensurate in size to the world’s challenges. Source: International

Monetary Fund

CRYPTO POSES SIGNIFICANT TAX PROBLEMS-AND THEY COULD GET
WORSE

Crypto assets that can be used as instruments of payment have
proliferated into more than 10,000 variants since the 2009 debut of
Bitcoin, the first and still the largest. The bewildering speed with which
they have developed and the pseudonymity they can provide have left
tax systems playing catch up. A key issue is how to classify crypto
assets—should they be regarded as property or currency? When crypto
is sold for profit, capital gains should be taxed as they would be on other
assets. And purchases made with crypto should be subject to the same
sales or value-added taxes (VAT), that would be applied for cash
transactions. The most fundamental difficulty in taxing crypto assets is
that they are “pseudonymous.” That is, transactions use public
addresses that are extremely difficult to link with individuals or firms. As
many (though far from all) governments are beginning to realize,
policymakers need to develop clear, coherent, and effective
frameworks for taxing crypto. Source: International Monetary Fund

HOW INCLUSION AND CARE POLICIES CAN TACKLE INEQUALITIES IN
CITIES

The world's rapid urbanization with over half of the global population
now living in cities has led to deepening inequalities. To foster more
inclusive and equitable cities, caring policies recognizing citizens as
agents of change and promoting mutual support are essential. The
COVID-19 pandemic further exacerbated global disparities, with
Oxfam's 2023 inequality report revealing an unprecedented level of
wealth concentration, where the richest 1% owns nearly double the
wealth of the remaining 99%. Urbanization presents an opportunity to
build a new social contract centered around care systems. Empowering
communities and prioritizing care as a human right can lead to inclusive
societies. Initiatives supporting women, who disproportionately bear

the burden of unpaid care work, demonstrate the transformative power
of community-centered approaches. Collaborating with multilateral
agencies and local governments can further address urban poverty and
improve people's quality of life, creating a harmonious and
compassionate society. Source: World Economic Forum

CHINA JOINING WTO FISHERIES PACT A VICTORY
MULTILATERALISM AND SUSTAINABILITY

China's acceptance of the World Trade Organization's (WTO) agreement
on fisheries subsidies is a significant victory for multilateralism and
sustainability. As the world's largest subsidizer of fisheries and leading
exporter of aquatic products, China's participation is crucial in curbing
subsidies that contribute to overfishing and ecological damage. The
agreement, reached after years of negotiation, marks the WTQ's first
environmentally-focused deal, enhancing transparency in combating
illegal fishing. It sets a precedent for addressing other issues, such as
subsidies and industrial policies favoring "national champions." The
hope is that this milestone will pave the way for future progress in
reducing subsidies, including those related to fossil fuels. Source: South

China Moring Post

FOR

CHINESE ECONOMY WITNESSES STEADY GROWTH IN H1, PROSPECTS
LOOK BRIGHT

China's gross domestic product (GDP) grew 5.5% year on year in the first
half (H1) of 2023, data from the National Bureau of Statistics (NBS)
shows on July 17, 2023. The country's GDP reached 59.3 trillion yuan
(about 8.3 trillion U.S. dollars) in the first half, according to the NBS data.
In the first half of this year, in the face of a grave and complex
international environment and arduous tasks of reform, development
and stability at home, all regions and departments made great efforts
to stabilize growth, employment and prices, said NBS spokesperson Fu
Linghui at a press conference. Experts agreed that the Chinese economy
has strong resilience, great potential and enough vitality, and hence
they have confidence in the prospects of China's economy in the second
half of the year. Source: Xinhua

U.K. FORMALLY JOINS CPTPP TO LITTLE FANFARE AND LOW
EXPECTATIONS

The United Kingdom (U.K) on July 16, 2023 signed an agreement to join
the the Comprehensive and Progressive Agreement for Trans-Pacific
Partnership (CPTPP) in Auckland, New Zealand, formalizing its accession
as the first new member to the 11-nation trading bloc, although analysts
see little economic impact from the deal. The main obvious beneficiary
is Malaysia, which stands to gain tariff-free palm oil exports into the
U.K., from up to 12% now, once the Comprehensive and Progressive
Agreement for Trans-Pacific Partnership enters into force. The
agreement is expected to give the U.K. economy a marginal boost of 1.8
billion pounds ($2.36 billion), or 0.08%, over 15 years, based on
London's own assessment in April 2021. Source: Nikkei
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Announcement

Academicians, researchers, students and public are welcome to contribute
their academic works, on all disciplines and topics of relevant
interest to trade, to the next publication of the iTrade Bulletin.

Topics Covered: Categories:
«International trade and logistics / trade laws; *Research articles
*Digital economy / e-commerce; »Case reports
*Economics and economic laws; *Policy Briefs

*Value added supply chains and logistics; and  «Commentaries or editorial
«Facilitate the green business transition
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