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Digital trade

While there is no single accepted definition of digital trade, the Organization for
Economic Cooperation and Development (OECD) reports (4" that thereis a growing
consensus that it encompasses digitally-enabled transactions of trade in goods and

services that can either be digitally or physically delivered, and that involve
caonsumers, firms, and governments.

In other words, digital trade is anything that is enabled by digital technologies
whether or not it is digitally or physically delivered. For example, digital trade would
include the purchase and physical delivery of a paper book through an on-line
marketplace as well as the purchase and digital delivery of an e-book.

'Digital trade’ and ‘e-commerce’ are often used interchangeably.
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Digital trade

Digital trade refers to commerce enabled by electronic means — by telecommunications and/or ICT
services — and covers trade in both goods and services. It affects all sectors of the economy and is
highly important for European industry.

Trade topics Digital trade

Digital technologies increasingly enable trade. For example:

— banks rely heavily on the international transfer of data;

— agricultural commodity traders use e-signatures to conclude international purchases;

— manufacturers, freight operators and logistics enterprises can track and improve the performance of
their machines and vehicles around the world thanks to electronic data transfers, and;

— everyday items increasingly combine sensors and internet-enabled applications, large datasets, and
high-performance computing capabilities (‘Internet of Things’).

The global e-commerce market is growing at a dynamic rate. In 2018, global e-commerce sales []
were estimated at more than €21 trillion, with around 1.5 billion people shopping online.
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