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Securities News

CAMBODIA:  Why Kingdom’s stock market isn’t interesting for young investors

Despite more than a decade of policy-driven development, the Cambodia Securities Exchange
(CSX) continues to face an uphill task in attracting young investors, who are increasingly drawn
to the dynamic worlds of forex and digital assets. Outdated trading infrastructure, limited
stock listings, and low price volatility have hindered the CSX’s appeal, especially among
millennials and Gen Z, for whom speed, choice, and excitement are paramount. For over 400
years, stock exchanges from Amsterdam in 1602 to Wall Street in 1792 and London in 1801
have driven industrial growth, infrastructure expansion, and wealth creation. On the other
hand, Cambodia, following decades of conflict, began prioritizing economic reconstruction in
the early 2000s. Since then, capital market development has been embedded in successive
Financial Sector Development Plans (FSDPs), designed to build a “sound, efficient, diversified,
and inclusive market-based financial system” .Under these frameworks, institutions such as
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the Ministry of Economy and Finance, the National Bank of Cambodia, and the Securities and
Exchange Regulator of Cambodia have introduced a range of financial instruments, including
equities, bonds, derivatives, collective investment schemes, and a digital asset sandbox. These
initiatives have been supported by tax incentives, legal reforms, and educational outreach —
laying the groundwork for a functioning capital market. Launched in 2011 with a vision of
“building a financial highway” for Cambodia, the CSX aimed to provide a domestic platform
for investment and economic growth. However, despite the long-term benefits of stock
ownership such as dividends, capital gains, and shareholder rights the exchange has struggled
to capture the imagination of younger Cambodians. Youthful appetite for risk
“I learned about the stock market in class, but it just didn’t excite me,” said Tit Chheang, a
sophomore majoring in banking and finance. “Most of my classmates are more interested in
digital assets, which are faster, easier to access, and more engaging. This sentiment is widely
echoed among young investors. Chy Kimtong, a graduate in software engineering, briefly tried
investing in CSX stocks. “A friend recommended a couple of companies, so | bought shares.
But nothing really happened, the prices barely moved and | didn’t know where to get more
information,” he recalled. Others have found more compelling alternatives. Proprietary firm
trader Seab Sat, who shares his market experiences on social media, initially explored CSX but
quickly shifted to forex and commodities. “There just wasn’t enough happening on CSX,” he
said. “Forex offers a wider range of products and more frequent trading opportunities.
Influencer and digital asset advocate TOP V (BoySaMoum), founder of the Anajak investment
community in Cambodia and Southeast Asia, avoid CSX entirely in favor of US equities and
block chain-based assets. “Digital assets are accessible, exciting, and visionary,” he said. His
daily social media posts — breaking down block chain concepts and sharing market updates —
have inspired a new generation of Cambodians to bypass traditional investments in favors of
decentralized alternatives. A case for stability
still, not all investors have turned away from CSX. Business owner Seang Bot, a four-year stock
investor, values the exchange’s relative safety. “I prefer stocks because of the lower risk and
more consistent returns,” he said. “But | understand why young people chase forex and crypto.
They want choice and excitement — things CSX currently lacks. "Bot points to the market’s
small size, low trading volumes, and limited number of listed companies as key barriers to
growth. “It’s hard to generate meaningful profits with so little movement and so few options,”
he added. CSX officials, however, highlight the long-term potential. Acting Director of Market
Operations Try Taihy noted that Cambodian stocks could yield annual returns between 10 %
and 25 %, making them suitable for patient, strategic investors rather than day-traders. To
address the market’s limitations, regulators under FSDP 2016—2025 are working to broaden
the scope of the Cambodian capital market. These efforts include streamlining IPO processes,
encouraging listings from private and state-owned enterprises, refining tax incentives, and
expanding the legal framework to accommodate derivatives and commodity-based
instruments. Financial literacy campaigns are also being intensified. Small market, big
ambitions As of the first quarter of 2025, CSX lists just 11 companies, supports 60,046 trading
accounts, and holds a total market capitalization of KHR 24,472 million, according to its latest
quarterly report. A 10 % daily price limit serves as a safeguard against volatility designed to
stabilize the market and protect retail investors. This rule came into focus in April 2025, when
US President Donald Trump’s announcement of new reciprocal tariffs wiped out $5 trillion
from global markets. While exchanges in Japan, Taiwan, South Korea, and Thailand activated
emergency circuit breakers, CSX remained open, buffered by its modest scale and built-in price
curbs. Yet stability alone is not enough to compete with the high-octane appeal of forex and
digital asset markets.

CAMBODIA: Master plan for development of securities sector underway

The Securities and Exchange Regulator of Cambodia (SERC) is gathering inputs from
stakeholders to develop a draft Master Plan for the Development of the Securities Sector
2025-2035. Speaking at a consultation workshop on the draft master plan on Monday, Sou
Socheat, Director-General of the Securities and Exchange Regulator of Cambodia, said that the
draft master plan for the development of the securities sector 2025-2035, which received
technical assistance from the Asian Development Bank, is the second in the preparation of this
consultation workshop. The first workshop held on November 1, 2024, in Kep province. SERC
is currently updating its Financial Sector Development Strategy, which was initially set for
2016-2025, to cover the period 2025-2030. This update experienced delays due to the Covid-
19 pandemic, but SERC anticipates approval and implementation of the new strategy soon, he
said. The implementation of these strategies includes a careful consideration of the strengths,
weaknesses, opportunities and threats and the state of market development, as well as the
important role of the securities sector in supporting the achievement of Cambodia’s Vision
2050 and the Sustainable Development Goals. “It is time to put forward a master plan for the
development of the securities sector, which will outline the path for regulators and regulated
entities to follow, while leaving room for flexibility to ensure that this document is a living
document,” Socheat said. SERC will continue to receive more input before reviewing and
approving the master plan for the development of the securities sector for 2025-2035 from
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the Non-Banking Financial Services Authority, he said. In collaboration with the Asian
Development Bank, the master plan for the development of the securities sector for 2025-
2035 would be ready by the end of June this year, based on the review and approval by
government, he added. The CSX, which launched trading in 2012, is a joint venture between
the Cambodian government holding 55 % of the stakes and the Korean Exchange, owning the
remaining 45 %. The Cambodia Securities Exchange (CSX) continues to demonstrate steady
growth, with 25 listed companies as of April, according to a report. These firms include 11
companies listed as equity securities and 14 companies as debt securities. The listed entities
have collectively mobilized approximately $549 million from the securities market as of April
of this year. Listed companies have utilized the funds raised to date for various purposes,
including business expansion, infrastructure development, and working capital.

Business & Economic News
CAMBODIA: Exports surge despite global economic uncertainties

Cambodia’s export sector soared in the first four months of 2025 despite ongoing global
economic uncertainties and crises. A report from the General Department of Customs and
Excise of Cambodia (CDCE) showed on Monday that Cambodia exported $9.13 billion worth
of goods to foreign markets in the first four months of this year, up 14 % from $8 billion in the
same period of last year. Key drivers of this export growth include Cambodia’s traditional
strengths in garments, footwear, and travel goods, alongside increasing contributions from
other sectors such as bicycles, car tires, and solar panels. The export of agricultural produce
like rice, rubber, cassava, bananas, mangoes, and longings also played a significant role in this
positive performance. The country’s top five export destinations are the United States,
Vietnam, Japan, China, and Canada, highlighting the diversification of Cambodia’s trade
partners. This growth of exports showed Cambodia’s products are in demand in the foreign
markets amid a challenging global landscape, said Penn Sovicheat, the Ministry of Commerce’s
Secretary of State and Spokesman. “In the situation of markets that are strict, the best choice
is to do trade within the region under the framework of RCEP, diversifying markets for
Cambodia’s products,” he said. He emphasized the role of FTAs with China, Korea and the
Regional Comprehensive Economic Partnership (RCEP) in unlocking new market opportunities
for Cambodian products. “The implementation of the FTAs has significantly reduced tariffs and
trade barriers, making Cambodian goods more competitive in the global marketplace,” he
said. Meanwhile, the report said Cambodia imported $10.36 billion of goods during January-
April this year, a year-on-year increase of 19.7 %. Key imported goods included petroleum,
raw materials for garments, footwear and travel goods, vehicles, machinery, electronic
appliances, and consumer products. Prime Minister Hun Manet has recently urged all
stakeholders to work together to maintain existing markets and market diversification for
sustainable exports and to enhance the quality of products for market competitiveness. The
premier also urged pursuing new markets with tariff preferences through negotiations of
bilateral, regional, and multilateral free trade agreements. Currently, Cambodia has FTA
implementation with China and South Korea and the Comprehensive Economic Partnership
Agreement with the United Arab Emirates. The industrial sector including garment and non-
garment manufacturing is one of the main drivers in the country’s economic development,
boosting exports, attracting new investment projects. The garment, footwear and travel goods
industry is the largest foreign exchange earner for Cambodia. The sector currently consists of
about 1,538 factories and branches, employing approximately 913,000 workers, mostly
female, according to the latest report from the Ministry of Labor and Vocational Training.

CAMBODIA: Cambodia’s exports to US hit $3 billion in four months

Cambodia’s exports to the United States surged to over $3 billion between January and April
2025, marking a 22 % increase compared to the same period last year, according to a report
released by the General Department of Customs and Excise of Cambodia. The report noted
that during the first four months of the year, the US remained Cambodia’s largest export
market, followed by Vietnam ($1.7 billion), Japan ($523 million), China ($478 million), Canada
($366 million), and Thailand ($327 million). It also highlighted that bilateral trade between
Cambodia and the US reached $3.29 billion during this period, representing a 22.6 % year-on-
year increase. Of this, Cambodian exports accounted for $3.20 billion, up 22.3 % from the
previous year. Meanwhile, imports from the US totaled $97.8 million, reflecting a 34.8 %
increase, the report added. Speaking to Khmer Times, Lor Vichet, Vice President of the
Cambodia Chinese Commerce Association (CCCA), reaffirmed the strategic importance of the
United States and Europe as Cambodia’s key trading partners. He underscored their vital role
in driving job creation in the garments, footwear, and travel goods (GFT) sectors. Commenting
on ongoing trade talks between Cambodia and the US, Vichet praised the government’s
careful and diplomatic approach. He emphasized that the US remains a critical export market
for Cambodia and called diplomacy the only viable path to deepen trade ties. “The United
States plays a major role in absorbing Cambodian exports, and engaging in negotiations is the
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only practical route forward,” Vichet said. “If these discussions bring genuine advantages to
Cambodia, then we should move ahead with them. He stressed the need to preserve strong
relationships with existing partners while pursuing new trade opportunities. To enhance
negotiations with the US, Vichet proposed that Cambodia commit to importing $1 billion
worth of American goods annually, a gesture he believes could foster goodwill and open doors
for greater market access. “It seems the US wants Cambodia to boost its imports of American
products,” he noted. “Taking that step could smoothen trade discussions and possibly lead to
reduced tariffs on Cambodian exports. He suggested this move could become a strategic
bargaining chip, helping to lower tariffs on Cambodian goods entering the US. He also
encouraged the government to explore the feasibility of a zero-percent tariff on US products
as part of a broader, balanced trade strategy. Beyond trade volume, Vichet urged policymakers
to use the negotiations to expand Cambodia’s export portfolio and attract US investment by
reducing reliance on GFT products and promoting diversification. “These bilateral talks offer
Cambodia a chance to unlock its full trade potential and become a more attractive destination
for American investors,” he said. Calling his proposal realistic and mutually beneficial, Vichet
concluded, “The goal should be for both countries to come out of negotiations with
meaningful results based on mutual respect and shared benefit. It is worth noting that on
April 3, under President Donald Trump is sweeping tariff policy; Cambodia became the
hardest-hit ASEAN country, facing a steep 49 % US tariff due to alleged unfair trade practices.
In a surprising turn, however, President Trump later announced a 90-day suspension of the
tariffs, reducing the originally planned 49 % rate to 10 % until July for countries, including
Cambodia that had not retaliated against US trade measures. On May 10, Sun Chanthol, First
Vice-Chairman of the Council for the Development of Cambodia, led a delegation to the US for
negotiations on the Cambodia-US Trade and Investment Framework Agreement (TIFA),
scheduled for May 13-15 in Washington, D.C.

CAMBODIA: Royal Group SEZs offer jobs to more than 50,000 workers

The Kingdom earned nearly $150 million from rubber and rubber wood exports during the first
four months of 2025, marking a 19.74 % increase compared to the same period in 2024,
according to a report released on Wednesday by the Ministry of Agriculture, Forestry and
Fisheries (MAFF). The report stated that between January and April 2025, the country earned
a total of $149,869,469 from rubber-related exports. Of this, rubber exports accounted for
$148,177,919, while rubber wood exports generated $1,691,550.Despite an increase in
revenue, the volume of rubber exports fell. During the four-month period, Cambodia exported
76,467 tons of rubber—down by 8,961 tons, or 10.5 %, compared to the same period in 2024.
In April alone, Cambodia exported 16,713 tons of rubber, representing a sharp increase of
11,546 tons, or 223.5 %, compared to March 2025, and a moderate rise of 607 tons, or 3.8 %,
compared to April 2024.Khun Kakada, Acting Director-General of the General Directorate of
Rubber, said in the report that as of April 2025, the average selling price of rubber was $1,926
per ton, an increase of $461 per ton or 31.47 % compared to $1,465 per ton during the same
period in 2024. He added that in April 2025 alone, the average price reached $1,989 per ton—
up $89 or 4.71 % from the previous month, and $457 or 29.84 % higher than in April 2024,
when the price was $1,532 per ton. Cambodia’s total rubber cultivation area currently stands
at 425,443 hectares. Of this, 330,259 hectares—or 78 %—are old enough to be tapped, while
the remaining 95,184 hectares, or 22 %, are under maintenance. The area under the
investment for rubber plantation is 47,001 hectares, (11 %), the area of economic land
concession (rubber) is 176,121 hectares, equivalent to 41 %, and the area of household rubber
is 202,321 hectares, equivalent to 48 %. “We will also maintain cooperation with the Ministry
of Agriculture, Forestry, and Fisheries, rubber plantation companies, family-owned rubber
plantations, processing factories, purchasing houses, and other stakeholders to improve
rubber cultivation techniques and enhance data collection,” Kakada added. He added that the
General Directorate of Rubber would continue collaborating with national and international
rubber associations on research and development initiatives in the rubber industry. Regarding
the rubber sector, Pol Sopha, Undersecretary of State at the Ministry of Agriculture, Forestry
and Fisheries, has urged all stakeholders, particularly development partners and civil society
organizations to continue supporting family rubber farmers. He emphasized the importance
of helping more family-based rubber farming community’s transition into modern agricultural
communities, in alignment with the ministry’s policies. Speaking at a seminar on promoting
sustainable rubber production, trade, and investment in Cambodia and Vietnam held in March
in Phnom Penh, Sopha stressed the need to enhance professional capacity. He highlighted the
importance of developing a smart agricultural information system and expanding digital
technical services to rubber officials at all levels, to improve their technical knowledge and
management capabilities. Almost producing 80 percent of the global market requirements,
the Asean region is a major global producer of rubber, with countries like Thailand, Malaysia,
and Indonesia supplying a significant portion of the world’s demand.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::[:;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 406.26 407.29 405.03 406.21 0.71 A0.17% 32,214 229,957,200 57,489 10,980,295
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 849 5,354,360 1,338.59 549,670
GTI 8,040 8,080 7,940 8,040 -20.00 ¥0.24% 3,968 31,744,920 7,936.23 321,600
PPAP 13,360 13,580 13,140 13,400 -200.00 V1.47% 5,928 78,539,800 19,634.95 277,170
PPSP 2,150 2,160 2,130 2,160 10.00 A0.46% 1,062 2,284,700 571.18 155,250
23/05/25 PAS 11,800 11,900 11,780 11,900 120.00 A101% 303 3,576,100 894.03 1,020,686
ABC 6,900 6,920 6,880 6,900 -20.00 ¥0.28% 13,290 91,764,080 22,941.02 2,988,825
PEPC 2,700 2,800 2,690 2,740 40.00 A1.48% 1,348 3,678,060 919.52 205,349
DBD 2,110 2,110 2,090 2,100 -10.00 ¥0.47% 1,580 3,309,680 827.42 13,569
JSL 2,810 2,850 2,770 2,790 -20.00 v0.71% 912 2,557,380 639.35 71,731
CAMGSM 2,420 2,420 2,390 2,410 -10.00 ¥0.41% 2,974 7,148,120 1,787.03 4,721,844
MIQE 2,020 2,020 2,010 2,020 0.00 0.00% 6,616 13,334,680 3,333.67 654,600
Index 405.68 40731 404.49 406.92 0.34 A0.08% 62,664 588,239,580 147,060 10,335,570
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 5,723 36,072,340 9,018.09 549,670
GTI 8,080 8,100 7,960 8,060 -40.00 ¥0.49% 557 4,472,080 1,118.02 322,400
PPAP 13,300 13,820 12,540 13,600 -320.00 ¥2.29% 35,221 460,395,280 115,098.82 281,307
2/05/25 PPSP 2,130 2,150 2,130 2,150 20.00 A0.93% 3,412 7,310,910 1,827.73 154,531
PAS 11,700 11,900 11,700 11,780 -20.00 ¥0.16% 578 6,825,040 1,706.26 1,010,394
ABC 6,920 6,940 6,900 6,920 0.00 0.00% 7,362 50,871,980 12,718.00 2,997,488
PEPC 2,700 2,790 2,690 2,700 -50.00 V1.81% 124 335,170 83.79 202,352
DBD 2,080 2,110 2,080 2,100 10.00 A0.47% 4,922 10,239,010 2,559.75 13,569
JSL 3,150 3,200 3,080 3,190 40.00 A1.26% 321 1,009,250 252.31 82,015
CAMGSM 2,410 2,420 2,400 2,410 0.00 0.00% 4,484 10,708,520 2,677.13 4,721,844
MIQE 2,160 2,170 2,150 2,170 10.00 A0.46% 13,895 30,083,610 7,520.90 703,209
Index 407.18 408.37 406.36 407.26 0.00 0.00% 617,802 1,454,081,880 363,520 10,345,436
PPWSA 6,340 6,340 6,300 6,320 0.00 0.00% 2,979 18,806,620 4,701.66 549,670
GTI 8,140 8,140 7,880 8,100 80.00 A0.99% 1,731 14,002,140 3,500.54 324,000
PPAP 13,900 13,920 13,880 13,920 0.00 0.00% 812 11,294,240 2,823.56 287,926
PPSP 2,120 2,150 2,110 2,130 10.00 A0.47% 586,098 1,231,030,760 307,757.69 153,094
21/05/25 PAS 11,820 12,000 11,780 11,800 0.00 0.00% 1,286 15,169,700 3,792.43 1,012,109
ABC 6,940 6,940 6,880 6,920 -40.00 ¥0.57% 23,137 159,698,540 39,924.64 2,997,488
PEPC 2,790 2,790 2,750 2,750 -40.00 V1.43% 48 132,280 33.07 206,099
DBD 2,090 2,100 2,090 2,090 -10.00 V0.47% 954 1,994,900 498.73 13,505
JSL 3,120 3,120 3,100 3,100 -20.00 ¥0.64% 179 554,940 138.74 79,701
CAMGSM 2,420 2,420 2,410 2,410 -10.00 ¥0.41% 578 1,397,760 349.44 4,721,844
MJQE 2,110 2,140 2,100 2,130 20.00 A0.94% 16,949 35,938,720 8,984.68 690,247
Index 405.29 408.93 404.79 407.26 1.62 A0.40% 123,768 849,818,520 212,455 10,399,806
PPWSA 6,340 6,340 6,300 6,320 0.00 0.00% 2,576 16,278,000 4,069.50 549,670
GTI 7,800 8,200 7,800 8,020 220.00 A2.82% 8,980 71,882,320 17,970.58 320,800
PPAP 13,940 13,940 13,900 13,920 -20.00 ¥0.14% 537 7,476,720 1,869.18 287,926
20/05/25  PPSP 2,110 2,120 2,110 2,120 0.00 0.00% 2,495 5,280,260 1,320.07 152,375
PAS 12,100 12,100 11,800 11,800 -60.00 ¥0.50% 671 7,960,500 1,990.13 1,012,109
ABC 6,880 7,060 6,880 6,960 60.00 A0.86% 106,564 736,094,820 184,023.71 3,014,815
PEPC 2,850 2,850 2,790 2,790 190.00 A7.30% 115 327,220 81.81 209,097
DBD 2,120 2,120 2,100 2,100 0.00 0.00% 21 44,280 11.07 13,569
JSL 3,040 3,070 3,040 3,050 40.00 A132% 163 498,360 124.59 78,416
CAMGSM 2,430 2,440 2,400 2,430 0.00 0.00% 1,646 3,976,040 994.01 4,761,029
MIQE 2,120 2,120 2,100 2,110 10.00 A0.47% 316 666,410 166.60 683,766
Index 406.92 406.98 404.31 405.64 121 A0.30% 37,724 258,574,280 64,644 10,375,994
PPWSA 6,340 6,340 6,300 6,320 0.00 0.00% 3,477 21,935,740 5,483.94 549,670
GTI 7,400 7,800 7,320 7,800 400.00 A5.40% 13,610 103,312,740 25,828.19 312,000
PPAP 14,020 14,180 13,940 13,940 -80.00 ¥0.57% 587 8,231,760 2,057.94 288,340
PPSP 2,110 2,120 2,100 2,120 10.00 A0.47% 2,001 4,216,050 1,054.01 152,375
19/05/25 PAS 12,000 12,040 11,860 11,860 -60.00 ¥0.50% 480 5,711,080 1,427.77 1,017,256
ABC 6,920 6,920 6,880 6,900 -20.00 ¥0.28% 16,200 111,670,000 27,917.50 2,988,825
PEPC 2,790 2,790 2,600 2,600 -190.00 ¥6.81% 82 225,690 56.42 194,857
DBD 2,110 2,110 2,100 2,110 0.00 0.00% 316 665,560 166.39 13,634
JSL 3,050 3,140 3,050 3,050 0.00 0.00% 371 1,141,660 285.42 78,416
CAMGSM 2,440 2,440 2,440 2,440 0.00 0.00% 600 1,464,000 366.00 4,780,622
MIQE 2,120 2,120 2,100 2,120 0.00 0.00% 2,028 4,275,470 1,068.87 687,006
Index 405.09 406.85 403.19 406.85 111 A0.27% 47,193 328,688,890 82,172 10,369,707
16/05/25
PPWSA 6,340 6,340 6,300 6,320 20.00 A0.31% 5,788 36,610,780 9,152.70 549,670
GTI 7,000 7,400 6,920 7,400 340.00 A4.81% 22,666 163,939,420 40,984.86 296,000
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PPAP 14,120 14,120 13,020 14,020 10000 V0.70% 1,292 17,785,900 4,446.48 289,995
PPSP 2,110 2,120 2,100 2,110 41000 V0.47% 935 1,970,850 492.71 151,656
PAS 12,000 12,000 11,620 11,920 8000  V0.66% 637 7,503,420 1,875.86 1,022,402
ABC 6,900 6,920 6,880 6,920 2000  A0.28% 13,868 95,687,580 23,921.90 2,997,488
PEPC 2,800 2,800 2,790 2,790 1000 V0.35% 4 11,180 2.80 209,097
DBD 2,100 2,100 2,070 2,080 2000  A0.97% 50 103,620 25.91 13,440
JsL 3,040 3,070 3,010 3,070 1000 V0.32% 532 1,617,250 404.31 78,930
CAMGSM 2,430 2,440 2,430 2,430 0.00 0.00% 1,421 3,458,890 864.72 4,761,029
MJQE 2,100 2,110 2,080 2,090 2000 V0.94% 3,889 8,127,160 2,031.79 677,284
Index 40673 40801 40572  405.74 099  A0.24% 53,951 355,195,530 88,799 10,335,609
PPWSA 6,340 6,340 6,300 6,300 0.00 0.00% 1,074 6,768,520 1,692.13 547,931
GTI 7,140 7,140 6,900 7,060 8000  V1.12% 25,571 178,329,660 44,582.42 282,400
PPAP 14,200 14260 14,120 14,120 8000  V0.56% 531 7,501,140 1,875.29 292,063
PPSP 2,110 2,120 2,100 2,120 0.00 0.00% 3,599 7,594,110 1,898.53 152,375

BOSPS s 11,980 12,020 11,900 12,000 2000  A0.16% 691 8,233,320 2,058.33 1,029,264
ABC 6,900 6,960 6,900 6,900 0.00 0.00% 20,491 141,738,580 35,434.65 2,988,825
PEPC 2,810 2,810 2,650 2,800 41000 V0.35% 364 1,018,300 254.58 209,846
DBD 2,050 2,060 2,030 2,060 1000 A0.48% 416 846,350 211.59 13,311
IsL 3,070 3,100 3,040 3,040 1000 V0.32% 341 1,044,910 261.23 78,158
CAMGSM 2,440 2,440 2,420 2,420 2000  V0.81% 873 2,120,640 530.16 4,741,436
MIQE 2,080 2,090 2,070 2,080 0.00 0.00% 403 837,920 209.48 674,084
Index 40568  407.05 40544  406.73 110 A027% 32,424 191,915,830 47,979 10,363,589
PPWSA 6,300 6,320 6,280 6,300 0.00 0.00% 5972 37,588,400 9,397.10 547,931
GTI 7,120 7,140 7,000 7,140 4000  A0.56% 2,009 14,300,260 3,575.07 285,600
PPAP 14,200 14220 14,100 14,200 0.00 0.00% 1,367 19,344,980 4,836.25 293,718
PPSP 2,120 2,120 2,110 2,120 1000 A0.47% 1323 2,795,840 698.96 152,375

A0S s 11,980 12,000 11,980 11,980 0.00 0.00% 467 5,600,480 1,400.12 1,027,548
ABC 6920 11,400 6,900 6,900 2000 V0.28% 13,529 93,505,440 23,376.36 2,988,825
PEPC 2,810 2,810 2,790 2,810 22000  A8.49% 288 809,060 202.27 210,595
DBD 2,050 2,050 2,030 2,040 41000 V0.48% 3,662 7,449,440 1,862.36 13,182
IsL 3,220 3,220 3,160 3,220 0.00 0.00% 1,698 5,397,920 1,349.48 82,786
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 2,109 5,124,010 1,281.00 4,761,029
MIQE 2,080 2,080 2,060 2,080 0.00 0.00% 5,145 10,655,960 2,663.99 674,044
Index 40596 40676 40442  405.63 119 A0.29% 67,722 292,942,510 73,236 10,338,995
PPWSA 6,300 6,320 6,300 6,300 0.00 0.00% 2,067 13,026,160 3,256.54 547,931
GTI 7,080 7,100 6,960 7,100 2000  A0.28% 4371 30,711,240 7,677.81 284,000
PPAP 14,280 14280 14,140 14,200 60.00  A0.42% 222 3,153,500 788.38 293,718
PPSP 2,120 2,120 2,090 2,110 1000 V0.47% 27,422 57,599,770 14,399.94 151,656

08/05/25 Ly 11,940 12,060 11,940 11,980 4000  A0.33% 445 5,326,140 1,331.54 1,027,548
ABC 6,940 6,940 6,900 6,920 2000  A0.28% 22,971 158,777,700 39,694.43 2,997,488
PEPC 2,780 2,780 2,580 2,590 13000 V4.77% 13 33,850 8.46 194,108
DBD 2,030 2,040 2,020 2,040 1000 A0.49% 1,062 2,155,740 538.94 13,182
IsL 3,420 3,420 3,420 3,420 0.00 0.00% 29 99,180 24.80 87,928
CAMGSM 2,430 2,430 2,410 2,420 41000 V0.41% 9,120 22,059,230 5,514.81 4,741,436
MIQE 2,050 2,060 2,030 2,050 0.00 0.00% 23,100 47,068,060 11,767.02 664,322
Index 40564 40682 40501  406.82 109 A0.27% 31,950 199,906,110 49,977 10,364,277
PPWSA 6,300 6,300 6,280 6,300 4000  A0.63% 2,083 13,116,840 3,279.21 547,931
GTI 7,120 7,140 6,960 7,080 4000 V0.56% 7,643 53,504,700 13,376.18 283,200
PPAP 14,160 14,60 14,100 14,140 2000  V0.14% 67 945,500 236.38 292,477
PPSP 2,120 2,120 2,090 2,120 0.00 0.00% 2,077 4,363,340 1,090.84 152,375

08/05/25 o 11,920 11,940 11,920 11,820 2000  A0.16% 16 190,740 47.69 1,013,825
ABC 6,860 6,900 6,860 6,900 4000  A0.58% 17,789 122,467,900 30,616.98 2,988,825
PEPC 2,570 2,720 2,570 2,720 16000  A6.25% 16 41,270 10.32 203,850
DBD 2,040 2,040 2,010 2,010 3000 V147% 687 1,388,540 347.14 12,988
IsL 3,430 3,430 3,430 3,430 0.00 0.00% 48 164,640 41.16 88,185
CAMGSM 2,440 2,450 2,430 2,440 0.00 0.00% 1,524 3,722,640 930.66 4,780,622
MIQE 2,050 2,050 2,030 2,050 0.00 0.00% 1,949 3,982,570 995.64 664,322

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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