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Securities News

Business & Economic News

CAMBODIA:
target

Cambodia and Vietnam deepen economic partnership, set $20 billion trade

Cambodia and Vietnam have reaffirmed their longstanding commitment to deepening
economic cooperation by setting an ambitious goal of raising bilateral trade to $20 billion over
the next few years. The announcement came during the Vietnam-Cambodia Business
Connectivity Conference 2025, held in Ho Chi Minh City on Tuesday. The high-level event
brought together more than 200 business leaders and senior officials from both countries,
including representatives from the Cambodian Ministry of Commerce. The Cambodia
Chamber of Commerce (CCC), the Vietnamese Ministry of Industry and Trade, and the
Vietnam-Cambodia Business Federation Association jointly organized it. Kith Meng, President
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of the Cambodia Chamber of Commerce and Chairman of the ASEAN Business Advisory
Council-Cambodia, led the Cambodian business delegation. In his remarks, he highlighted the
steady growth of bilateral trade and Vietnam is growing role as one of Cambodia’s most
important economic partners. “Vietnam remains among the top 5 foreign investors in
Cambodia, with over 200 projects valued at nearly $3 billion,” said Meng. “These investments
cover a wide range of sectors including agriculture, telecommunications, banking and finance,
food processing, mining, aviation, and tourism. He encouraged Vietnamese enterprises to
continue exploring opportunities in Cambodia, particularly in areas aligned with Cambodia’s
economic diversification strategy. “This conference is not only a platform for dialogue but a
space to build real business partnerships that can create long-term impact for both
economies,” he added. Meng also emphasized the importance of private sector cooperation
in achieving the trade target. He noted that ongoing reforms in Cambodia, improved logistics
connectivity, and trade facilitation efforts are creating new opportunities for investors and
exporters from both sides. Leng Rithy, Chairman of the Vietnam-Cambodia Business
Association (VCBA), echoed those sentiments. He expressed confidence that the close
attention and coordination between the governments of both countries would continue to
drive trade and investment momentum. He also praised the CCC’s role in strengthening
business links and called for enhanced cross-border cooperation between enterprises. “We
are seeing more Vietnamese companies succeed in Cambodia, and we hope that more
Cambodian businesses will invest in Vietnam as well,” said Rithy. “Together, we can turn our
shared strengths into mutual growth. Trade between Cambodia and Vietnam has seen strong
growth in recent years. In 2024, bilateral trade surpassed $10 billion, marking a significant
53.34 percent increase from the previous year. The General Department of Customs and
Excise (GDCE) reported that bilateral trade between Cambodia and Vietnam reached $4.34
billion during the first half of 2025, marking a 7.2 % increase compared to the same period last
year. Cambodian exports to Vietnam totaled $2.19 billion, reflecting a year-on-year growth of
8.2 %. Meanwhile, imports from Vietnam amounted to $2.14 billion, up 6.3 % from the
previous year, the report said. Officials from both sides believe the $20 billion target is
achievable through stronger business linkages, improved trade facilitation, and targeted
investment promotion.

CAMBODIA: Cambodia’s trade with top 20 partners surpasses $30B in H1

Cambodia’s total trade volume with its top 20 trading partners reached $30.57 billion in the
first six months of 2025, representing a strong increase of 17.2 % compared to $26.09 billion
recorded during the same period last year, according to a report released on Thursday by the
General Department of Customs and Excise of Cambodia (GDCE).The Kingdom’s exports rose
by 16.2 % to $14.29 billion, up from $12.30 billion in the first half of 2024. At the same time,
imports grew by 18 % to $16.28 billion, compared to $13.80 billion over the same period last
year. As a result, Cambodia’s trade deficit widened to approximately $1.99 billion, from $1.50
billion a year earlier. China remained Cambodia’s largest trading partner, with total bilateral
trade reaching $9.27 billion, an increase of 26.9 % year-on-year. Despite the growth in overall
trade, Cambodian exports to China dropped by 7.9 % to $750.6 million, while imports from
China rose sharply by 31.2 % to $8.78 billion. The United States stood as the second-largest
trading partner during this period, with trade volume climbing by 25.7 % to $5.69 billion.
Exports to the US increased by 25.6 % to $5.52 billion, while imports grew by 29 % to $164.90
million. Vietnam ranked third in trade partnership, with the total value rising by 7.2 % to $4.34
billion. Cambodian exports to Vietnam reached $2.19 billion, while imports from the
neighboring country amounted to $2.14 billion. Trade with Thailand also saw an increase, with
total bilateral trade reaching $2.19 billion, a rise of 6.6 %. Exports to Thailand were valued at
$448.09 million, an increase of 1.9 %, while imports from Thailand expanded by 7.9 % to $1.74
billion. Japan maintained its position as Cambodia’s fifth-largest trading partner, with two-way
trade surging by 28.7 % to $1.22 billion. Cambodian exports to Japan reached $753.5 million,
marking a growth of 19.9 %, while imports from Japan rose by 41.8 % to $469.72 million.
Cambodia also registered strong trade performance with key markets such as Germany,
Netherlands, France, Canada, Indonesia, Spain, United Kingdom, Italy, Belgium, South Korea,
Singapore, India, Malaysia, Taiwan and Hong Kong. Experts pointed to the continued resilience
of Cambodia’s manufacturing sector, particularly garments, footwear, and agricultural
products, as key drivers behind the solid export performance. At the same time, rising imports
indicate strong domestic demand for raw materials, machinery, construction supplies, and
consumer goods. Despite the positive export trends, the widening trade deficit—especially
with China—remains a concern. The government is pursuing a strategy to diversify export
markets, attract investment in value-added industries, and boost competitiveness through
trade facilitation, regulatory reforms, and logistics development. These efforts aimed at
sustaining growth amid global economic uncertainties. Lor Vichet, Vice-President of the
Cambodia Chinese Commerce Association (CCCA), told Khmer Times that the trade figures
reflect a well-functioning economic system. “Trade between Cambodia and its 20 major
markets reflects the well-functioning economic artery of the country, driven by Cambodia’s
stable and growing purchasing power and demonstrating the competitiveness of its exports,”
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he said. Vichet explained that the steady increase in trade volume is the outcome of targeted
government policies. “The increase in trade volume also indicates that the government has
implemented specific policies aimed at promoting exports and imports, resulting in consistent
annual growth,” he said. “Political stability, a resilient economy, and a young, skilled labor
force have all contributed to enhancing the competitiveness of Cambodia’s exports, as
reflected in the trade data. Investment continues to play a crucial role, with the Council for
the Development of Cambodia (CDC) approving more projects each year, many linked to
export industries. Cambodia’s main trading partners include China, the United States,
Vietnam, Thailand, Japan, and the EU. Key exports—garments, footwear, travel goods, bicycles
and agricultural products, —have sustained strong performance despite global challenges.
CAMBODIA: Kingdom’s exports of garments, footwear, and travel goods soar 22 %
Cambodia exported garment, footwear and travel products (GFT) worth $7.38 billion in the
first half of 2025, up 22 % from the $6.02 billion reported in the same period a year earlier,
said a report from the General Department of Customs and Excise of Cambodia. Garment
products accounted for $5,283 million during the January-June period, up 22 % year on year,
read the report. Footwear represented $1,030 million, up 33 % from a year earlier, while travel
goods accounted for $1,068 million, up 12.6 % year on year. The main markets for the
Kingdom’s GFT products are the US, EU, Canada and Japan, according to the Ministry of
Commerce. Currently, Cambodia exports GTF goods, solar panels, furniture, and bicycles to
the US under the trade preference scheme of the Most Favored Nation. Penn Sovicheat,
Secretary of State and Spokesperson at the Ministry of Commerce, attributed this growth to a
rise in global demand for apparel and textile. “This GFT industry has received purchase orders,
showing the quality of our products which meet the demand in the foreign market,” Sovicheat
said. However, the sector is facing uncertainty following recent tariff announcements by US
President Donald Trump. On July 7, the Washington administration announced a 36 % tariff
on Cambodian imports, down from 49 %, which will take effect on August 1.Lim Heng, Vice
President of the Cambodian Chamber of Commerce, urged exporters not to worry too much.
“While the US has imposed a 36 percent tariff on Cambodian goods, some of Cambodia’s
regional competitors are also facing similar tariffs,” he said. Cambodian officials are reportedly
optimistic that continued dialogue could lead to a more favorable outcome before the August
1 deadline, with the US leaving the door open for further adjustments based on improvements
in bilateral trade relations and Cambodia’s market access policies. Sovicheat said that
Cambodia has diversified markets for made-in-Cambodia products to ensure the sustainable
growth of the manufacturing sector in the country. He emphasized the huge markets in the
bilateral FTAs, countries like with in China, South Korea, and the Comprehensive Economic
Partnership Agreement with the United Arab Emirates, particularly the mega regional trade
pact -RCEP agreement for market access to Cambodian products. The GFT industry is the
largest foreign exchange earner for the Kingdom. The sector consists of about 1,608 factories,
employing approximately 913,000 workers, mostly female, according to the Ministry of Labor
and Vocational Training’s latest report, Heng Sour, Minister of Labor and Vocational Training,
said. Last year, the country exported GFT products worth $13.92 billion, up 23 % over a year
earlier, according to the Ministry of Commerce’s report.

CAMBODIA: Exports to US surpass $5.5 billion in H1

Cambodia’s exports to the United States exceeded $5.5 billion in the first 6 months of 2025,
marking a 25 % increase compared to the same period last year; according to the General
Department of Customs and Excise (GDCE).The GDCE’s latest report confirmed that the US
remained Cambodia’s largest export market during the January-June period. Vietnam ranked
second with $2.19 billion, followed by Japan with $753.54 million, China with $750 million,
Canada with $604.48 million, and Spain with $511.05 million. Bilateral trade between
Cambodia and the US reached $5.69 billion during the period, reflecting a 25.7 % year-on-year
increase. Of this figure, Cambodian exports accounted for $5.52 billion, up 25. % compared to
the same period last year. Meanwhile, imports from the US totaled $164.9 million,
representing a 29 % increase year-on-year, the report added. Cambodia’s remarkable export
growth to the US in the first half of 2025 demonstrates the success of the Royal Government'’s
economic vision and strategic policy implementation, according to a leading Cambodian
economist. Economist Darin Duch told Khmer Times that the continued growth in exports
highlights the country’s improved production capacity and the impact of ongoing reforms
aimed at trade facilitation and market diversification. “Cambodia’s high rate of exports,
especially the significant increase to the US during the first half of 2025, reflects the success
of the Royal Government of Cambodia’s sound policy framework and operational strategies,”
Darin said. He pointed to policies focused on diversifying the production base, strengthening
logistics and customs procedures, and enhancing market access through bilateral and
multilateral trade frameworks as key drivers of the growth. “This growth trend is a reflection
of the increasing competitiveness of Cambodian goods, supported by targeted investments in
high-value-added sectors,” he said. “I am encouraged by these results, and | see them as a

ABC Daily Stock Price

6,980

6,960 *
6,940 & * >
6,920 L84 L 2K 2 * *
6,900 * *0 * 00 00 o
6,880 *
6,860 *
6,840
6,820
6,800
20/06/25 27/06/25 04/07/25 11/07/25 18/07/25
PEPC Daily Stock Price
2,750
2,700 &
. *
- . L 2R 2 0’ *
2,650 * * *
* * ‘0 *
* *
2,600
2,550 *
2,500
2,450
20/06/25 04/07/25 18/07/25
DBD Daily Stock Price
2,750
2,700 &
.0 * o *
* . *
2,650 * *® L d
o o ACS N
* *
2,600
*
2,550 *
2,500
2,450
20/06/25  27/06/25  04/07/25  11/07/25  18/07/25
JSL Daily Stock Price
2,900
*
2,850
*
2,800 & * 000
00. IR .
* o *
2,750 * ° *
2,700 P
2,650
2,600
2,550
20/06/25 04/07/25 18/07/25
CAMGSM Daily Stock Price
2,445
2,440 L * *0
2,435
2,430 400 & ¢ o0 o L 2 £ 2 4

2,425

2,420 & * *

2,415

2,410

£ 24

20/06/25  27/06/25  04/07/25

See important disclosures at the end of this report

11/07/25

18/07/25



positive sign of continued momentum into the latter half of the year. Darin said the current
structure of trade with the US points to a mutually beneficial relationship, with Cambodia
maintaining a surplus due to its export-oriented manufacturing base. “The trade outbalance
in favor of Cambodian exports is quite typical for a developing economy. Cambodia remains
committed to open and rules-based trade with the US, which can lead to more investment
and help address the trade balance over time,” he added. He said that instead of viewing the
trade surplus as a challenge, both sides should see it as an opportunity to deepen cooperation,
particularly in areas such as technology, education, green energy, and tourism. “Cambodia’s
export direction is diversifiable,” he noted, adding, “While the US market has helped
Cambodia focus on its strengths in textiles, footwear, and travel goods, other markets such as
China, Japan, Canada, and Vietnam support a broader mix of products, including agricultural
goods, electronics, and processed foods. “He said that these partnerships being strengthened
through bespoke trade missions, technical assistance, and agreements that reflect the specific
requirements of each trading partner. Darin stressed that building resilience in trade is vital
given the global economic uncertainties and shifting supply chains. He said the government is
pursuing the integration of value chains within and beyond ASEAN while investing in digital
trade infrastructure and strengthening the capacity of small and medium-sized enterprises
(SMEs).“Developing high human capital, enhancing logistics, and improving connectivity with
neighboring countries are also important parts of the government’s long-term strategy,” he
said. Darin said, “Building trade resilience is important under global economic uncertainty. The
opening of new export markets and the integration of a hastened value chain within ASEAN
and outside are actively pursued. Building the capacity of the Kingdom’s small and medium-
sized enterprises, investing in digital trade infrastructure, high human capital, and deepening
regional connectivity are also parts of the strategy. “The US has lowered the reciprocal tariff
imposed on Cambodian goods from 49 % to 36 %p, following weeks of bilateral negotiations.

CAMBODIA: Over 5,000 new enterprises set up in less than 2 years

The number of factories and enterprises in Cambodia has increased by over 5,000 or more
than 13 % in less than two years, according to a report of the Ministry of Labor and Vocational
Training (MLVT) published yesterday. The growth reflects the strength of the Cambodian
economy and the confidence that both domestic and international investors have in the Royal
Government. According to the report, the number of factories and enterprises in Cambodia
rose by 5,356 over 22 months from August 2023 to June 2025, taking the total from 40,300 to
45,656, representing a growth of 13.29 %. The report highlighted that enterprises in the
garment sector grew from 1,466 to 1,682, an increase of 216, or 14.73 %. While the non-
garment enterprises rose from 38,834 to 43,974, an increase of 5,140, or 13.24 %. In the first
half of 2025 alone, the number of enterprises registered with the ministry rose by 858
compared to the same period in 2024, when there were 44,798 enterprises. Sun Mesa,
representative for the MLVT, told Khmer Times that the growth in the number of factories and
enterprises is a testament to the strength of the Cambodian economy and the trust that both
domestic and especially international investors have in the Royal Government led by Prime
Minister Hun Manet. He noted that the MLVT has continuously facilitated and fostered a
favorable investment environment. This includes training citizens in technical skills to build a
skilled workforce that meets investors’ needs and supports increased productivity. “Of course,
the growth of factories and enterprises has strengthened Cambodia’s economic progress. At
the same time, the growth has created a high demand for labor with the country currently
needing around 250,000 workers, particularly in the industrial sector, which alone requires
between 210,000 and 220,000 workers. The tourism sector also faces a significant need for
more workers,” said Mesa. The spokesperson added that this is a remarkable and proud
achievement for the Cambodian people, who should take pride in the government’s
leadership. While many regions around the world plagued by insecurity, conflict, and
economic and political instability, Cambodia continues to enjoy steady growth. “Although the
world is facing war and political unrest, Cambodia’s economy continues to progress steadily,
offering our people job opportunities, greater employment choices, and improved living
conditions. With more factories, more jobs, and more benefits, this is a time when our citizens
are truly reaping the rewards of peace, stability, and development,” the spokesperson
stressed. Mesa emphasized that the continued growth in investment reflects investors’ trust
in Cambodia, which comes from the government’s sound policies and the active contributions
of relevant institutions. The MLVT played a key role as both the coordinator of factory
operations and the provider of vocational training to meet the workforce needs of factories
and enterprises. “This support helps boost productivity and enhances the competitiveness of
Cambodian businesses compared to others in the region. The Ministry of Labor spokesperson
also called for Cambodians returning from Thailand to take advantage of the many job
opportunities available within the country.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 40476 404.99 403.49 404.93 0.17 A0.04% 29,850 194,065,230 48,516 10,945,371
PPWSA 6,200 6,200 6,180 6,200 0.00 0.00% 1,850 11,460,020 2,865.01 539,234
GTI 6,080 6,080 5,920 6,080 0.00 0.00% 956 5,810,060 1,452.52 243,200
PPAP 13,340 13,340 13,300 13,340 0.00 0.00% 2,593 34,559,140 8,639.79 275,929
PPSP 2,120 2,120 2,110 2,120 0.00 0.00% 937 1,981,740 495.44 152,375

18/07/25 PAS 12,000 12,000 11,980 12,000 0.00 0.00% 411 4,931,980 1,233.00 1,029,264
ABC 6,900 6,920 6,880 6,920 20.00 A0.28% 17,612 121,596,880 30,399.22 2,997,488
PEPC 2,650 2,660 2,550 2,640 -10.00 ¥0.37% 162 417,680 104.42 197,855
DBD 2,030 2,030 2,020 2,020 -10.00 ¥0.49% 868 1,753,410 43835 13,052
JSL 2,820 2,820 2,770 2,780 -20.00 ¥0.71% 2,011 5,589,760 1,397.44 71,474
CAMGSM 2,440 2,440 2,430 2,440 0.00 0.00% 2,450 5,964,560 1,491.14 4,780,622
MJQE 2,000 2,000 1,980 1,990 -10.00 ¥0.50% 16,757 33,322,680 8,330.67 644,878
Index 403.63 404.76 402.41 404.76 1.01 A0.25% 35,398 202,299,040 50,575 10,252,365
PPWSA 6,200 6,200 6,180 6,200 0.00 0.00% 2,757 17,073,220 4,268.31 539,234
GTI 6,080 6,100 6,000 6,080 -20.00 ¥0.32% 4,638 28,008,680 7,002.17 243,200
PPAP 13,360 13,360 13,320 13,340 20.00 A0.15% 500 6,664,120 1,666.03 275,929

17/07/25 PPSP 2,100 2,120 2,100 2,120 20.00 A0.95% 2,031 4,283,570 1,070.89 152,375
PAS 12,000 12,000 11,980 12,000 0.00 0.00% 347 4,163,760 1,040.94 1,029,264
ABC 6,900 6,920 6,880 6,900 20.00 A0.29% 18,264 125,982,620 31,495.66 2,988,825
PEPC 2,520 2,650 2,520 2,650 -30.00 V1.11% 120 308,470 77.12 198,604
DBD 2,040 2,040 2,020 2,020 -20.00 ¥0.98% 1,474 2,996,700 749.18 13,052
JSL 2,750 2,750 2,630 2,740 50.00 A185% 201 542,280 135.57 70,445
CAMGSM 2,440 2,450 2,420 2,420 -20.00 ¥0.81% 5,066 12,275,620 3,068.91 4,741,436
MJQE 1,990 2,010 1,990 1,990 -20.00 ¥0.99% 78,741 156,949,920 39,237.48 644,878
Index 402.88 404.12 40246  403.75 0.05 A0.01% 34,733 170,279,560 42,570 10,266,228
PPWSA 6,200 6,220 6,200 6,200 0.00 0.00% 2,728 16,917,560 4,229.39 539,234
GTI 6,080 6,100 5,980 6,100 0.00 0.00% 2,878 17,437,400 4,359.35 244,000
PPAP 13,360 13,360 13,320 13,320 -40.00 ¥0.29% 322 4,292,920 1,073.23 275,516
PPSP 2,110 2,110 2,100 2,100 -10.00 V0.47% 1,687 3,544,620 886.16 150,938

16/07/25 PAS 11,980 12,000 11,960 12,000 0.00 0.00% 352 4,221,960 1,055.49 1,029,264
ABC 6,900 6,900 6,880 6,880 -20.00 ¥0.28% 13,191 90,896,540 22,724.14 2,980,162
PEPC 2,690 2,690 2,670 2,680 110.00 A4.28% 130 349,120 87.28 200,853
DBD 2,050 2,050 2,040 2,050 0.00 0.00% 528 1,081,100 270.28 13,246
JSL 2,790 2,840 2,790 2,800 10.00 A0.35% 410 1,146,910 286.73 71,988
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 12,507 30,391,430 7,597.86 4,761,029
MJQE 2,020 2,020 2,010 2,020 0.00 0.00% 4,895 9,885,130 2,471.28 654,600
Index 403.47 403.87 402.54 403.70 0.01 A0.00% 35,354 191,350,460 47,838 10,226,247
PPWSA 6,220 6,220 6,200 6,200 -20.00 ¥0.32% 5,447 33,811,400 8,452.85 539,234
GTI 6,000 6,100 5,920 6,100 40.00 A0.66% 6,095 36,821,480 9,205.37 244,000
PPAP 13,360 13,360 13,320 13,360 0.00 0.00% 200 2,669,100 667.28 276,343

15/07/25  PPSP 2,120 2,120 2,100 2,110 1000 V0.47% 7,595 15,995,520 3,998.88 151,656
PAS 12,000 12,000 11,980 12,000 0.00 0.00% 1,489 17,865,800 4,466.45 1,029,264
ABC 6,900 6,900 6,880 6,900 0.00 0.00% 10,992 75,772,040 18,943.01 2,988,825
PEPC 2,660 2,660 2,560 2,570 10.00 A0.39% 26 67,070 16.77 192,609
DBD 2,130 2,140 2,130 2,140 0.00 0.00% 1,043 2,221,760 555.44 13,828
JSL 2,700 2,700 2,640 2,670 30.00 A1.13% 741 1,965,720 491.43 68,646
CAMGSM 2,410 2,420 2,410 2,410 0.00 0.00% 1,726 4,160,570 1,040.14 4,721,844
MIQE 2,010 2,020 2,010 2,020 0.00 0.00% 7,402 14,890,220 3,722.56 654,600
Index 405.13 405.33 402.68 403.71 0.24 A0.06% 43,341 212,451,010 53,113 10,245,894
PPWSA 6,220 6,240 6,200 6,220 0.00 0.00% 6,090 37,847,320 9,461.83 540,973
GTI 6,140 6,140 6,000 6,060 -40.00 ¥0.65% 4,668 28,189,620 7,047.41 242,400
PPAP 13,440 13,440 13,360 13,360 -20.00 ¥0.14% 874 11,698,880 2,924.72 276,343
PPSP 2,110 2,120 2,100 2,120 10.00 A0.47% 128 270,340 67.59 152,375

14/07/25 PAS 12,160 12,160 12,000 12,000 0.00 0.00% 355 4,295,440 1,073.86 1,029,264
ABC 6,880 6,900 6,880 6,900 0.00 0.00% 12,257 84,458,720 21,114.68 2,988,825
PEPC 2,630 2,680 2,540 2,560 -70.00 ¥2.66% 144 378,030 94.51 191,859
DBD 2,110 2,110 2,090 2,100 10.00 A0.47% 809 1,698,840 424.71 13,569
JSL 3,150 3,440 3,150 3,440 290.00 A9.20% 349 1,168,460 292.12 88,442
CAMGSM 2,410 2,410 2,390 2,410 0.00 0.00% 17,667 42,445,360 10,611.34 4,721,844
MIJQE 2,160 2,170 2,150 2,150 -10.00 ¥0.46% 33,647 72,574,410 18,143.60 696,728
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Index 405.11 405.55 401.22 403.95 1.88 A0.46% 61,013 323,650,870 80,913 10,286,221
PPWSA 6,220 6,260 6,160 6,220 -320.00 V4.89% 26,337 163,845,720 40,961.43 540,973
GTI 6,100 6,160 5,960 6,100 0.00 0.00% 10,974 66,219,780 16,554.95 244,000
PPAP 13,760 13,760 12,980 13,380 20.00 A0.14% 426 5,657,760 1,414.44 276,757
PPSP 2,100 2,110 2,090 2,110 10.00 A0.47% 6,410 13,457,850 3,364.46 151,656
11/07/25 PAS 12,100 12,100 11,820 12,000 0.00 0.00% 444 5,304,320 1,326.08 1,029,264
ABC 6,900 6,920 6,880 6,900 0.00 0.00% 6,662 45,989,220 11,497.31 2,988,825
PEPC 2,500 2,630 2,500 2,630 -10.00 ¥0.37% 390 992,700 248.18 197,105
DBD 2,090 2,100 2,070 2,100 10.00 A0.47% 1,570 3,266,060 816.52 13,569
JsL 3,230 3,230 3,230 3,230 100.00 A3.19% 1 3,230 0.81 83,043
CAMGSM 2,420 2,430 2,420 2,430 10.00 A0.41% 7,799 18,914,230 4,728.56 4,761,029
MJQE 2,100 2,120 2,100 2,110 -10.00 ¥0.47% 7,134 15,008,060 3,752.02 683,766
Index 404.03 406.04 403.86 405.83 2.25 A0.56% 44,577 286,787,850 71,697 10,313,091
PPWSA 6,540 6,560 6,540 6,540 0.00 0.00% 15,116 98,906,300 24,726.58 568,804
GTI 6,060 6,100 5,920 6,100 40.00 A0.66% 2,801 17,011,320 4,252.83 244,000
PPAP 13,380 13,380 13,320 13,360 -20.00 V0.14% 231 3,089,880 772.47 276,343
PPSP 2,100 2,100 2,090 2,100 0.00 0.00% 1,047 2,194,660 548.67 150,938
10/07/25 PAS 12,000 12,020 11,900 12,000 0.00 0.00% 667 8,002,360 2,000.59 1,029,264
ABC 6,880 6,920 6,880 6,900 40.00 A0.58% 21,803 150,356,100 37,589.03 2,988,825
PEPC 2,690 2,690 2,610 2,640 -10.00 ¥0.37% 4 10,630 2.66 197,855
DBD 2,110 2,110 2,080 2,090 -10.00 ¥0.47% 826 1,731,130 432.78 13,505
JsL 3,290 3,300 3,120 3,210 -150.00 V4.46% 571 1,825,150 456.29 82,529
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 1,511 3,660,320 915.08 4,761,029
MIQE 2,120 2,120 2,090 2,110 0.00 0.00% 2,100 4,404,560 1,101.14 683,766
Index 404.03 405.15 403.58 403.58 1.08 A027% 45,560 268,240,800 67,060 10,311,129
PPWSA 6,560 6,560 6,540 6,540 -20.00 ¥0.30% 8,673 56,771,720 14,192.93 568,804
GTI 6,080 6,080 5,860 6,060 -20.00 ¥0.32% 5,481 32,951,280 8,237.82 242,400
PPAP 13,200 13,500 13,200 13,380 -120.00 ¥0.88% 140 1,864,960 466.24 276,757
PPSP 2,090 2,100 2,090 2,100 0.00 0.00% 1,957 4,095,590 1,023.90 150,938
09/07/25 PAS 12,020 12,020 11,820 12,000 -20.00 V0.16% 166 1,990,940 497.74 1,029,264
ABC 6,900 10,180 6,860 6,860 -40.00 ¥0.57% 22,418 154,496,080 38,624.02 2,971,498
PEPC 2,650 2,650 2,510 2,650 -20.00 V0.74% 108 285,500 71.38 198,604
DBD 2,080 2,100 2,080 2,100 0.00 0.00% 846 1,764,780 441.20 13,569
JsL 3,030 3,060 3,030 3,060 30.00 A0.99% 5 15,180 3.80 78,673
CAMGSM 2,430 2,440 2,420 2,440 10.00 A0.41% 5,766 14,004,770 3,501.19 4,780,622
MIQE 2,110 2,120 2,110 2,120 10.00 A0.47% 658 1,391,060 347.77 687,006
Index 405.23 405.94 403.65 404.66 0.57 A0.14% 46,005 229,179,000 57,295 10,316,841
PPWSA 6,540 6,560 6,520 6,560 20.00 A0.30% 6,565 42,939,220 10,734.81 570,544
GTI 5,820 6,140 5,820 6,080 220.00 A3.75% 4,744 28,581,020 7,145.26 243,200
PPAP 13,560 13,560 13,100 13,500 -60.00 V¥0.44% 453 6,084,740 1,521.19 279,239
PPSP 2,110 2,110 2,090 2,100 -10.00 V0.47% 10,160 21,336,370 5,334.09 150,938
08/07/25 PAS 11,980 12,020 11,960 12,020 60.00 A0.50% 1,562 18,738,200 4,684.55 1,030,979
ABC 6,920 6,920 6,880 6,900 -20.00 V0.28% 12,931 89,229,820 22,307.46 2,988,825
PEPC 2,680 2,680 2,480 2,670 -10.00 V0.37% 5] 13,030 3.26 200,103
DBD 2,090 2,100 2,050 2,100 10.00 A0.47% 3,405 7,074,960 1,768.74 13,569
JsL 3,070 3,070 3,000 3,050 -10.00 V0.32% 364 1,098,610 274.65 78,416
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 5,816 14,083,030 3,520.76 4,761,029
MJQE 2,110 2,110 2,090 2,100 -10.00 ¥0.47% 1,430 3,008,150 752.04 680,525
Index 405.72 406.35 404.34 405.23 0.21 A0.05% 76,987 571,237,940 142,809 10,304,014
PPWSA 6,560 6,580 6,520 6,540 -20.00 V0.30% 4,298 28,138,280 7,034.57 568,804
GTI 6,260 6,300 5,860 5,860 -400.00 V6.38% 14,134 85,617,080 21,404.27 234,400
PPAP 13,560 13,640 13,520 13,560 0.00 0.00% 337 4,567,620 1,141.91 280,480
PPSP 2,100 2,120 2,090 2,110 0.00 0.00% 7,560 15,876,550 3,969.14 151,656
07/07/25 PAS 11,920 12,080 11,920 11,860 40.00 A0.33% 19,167 230,479,060 57,619.77 1,017,256
ABC 6,900 6,920 6,880 6,920 20.00 A0.28% 29,100 200,742,780 50,185.70 2,997,488
PEPC 2,690 2,690 2,680 2,680 0.00 0.00% 21 56,290 14.07 200,853
DBD 2,060 2,080 2,060 2,070 0.00 0.00% 638 1,319,640 32991 13,375
JsL 3,060 3,060 3,060 3,060 0.00 0.00% 370 1,132,200 283.05 78,673
CAMGSM 2,420 2,440 2,420 2,430 -10.00 V0.40% 1,362 3,308,440 827.11 4,761,029
MIQE 2,090 2,090 2,080 2,090 10.00 A0.48% 3,338 6,972,480 1,743.12 677,284

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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