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Securities News
CAMBODIA: Govt to issue 2.1 trillion riels in bonds next year

The Royal Government of Cambodia plans to issue government bonds worth 2.1 trillion riels
(approximately $524 million) in 2026 to finance investment spending and maintain national
budget stability, according to the Draft Law on Finance for Management 2026 released by the
Ministry of Economy and Finance (MEF), on Monday. Deputy Prime Minister and Minister of
Economy and Finance, Aun Pornmoniroth, also made the announcement while presiding over
a workshop on understanding the development of the macroeconomic and public financial
policy framework for the preparation of the Draft Law on Finance for Management 2026, held
at the National Assembly Palace on the same day. Pornmoniroth outlined the government’s
fiscal strategy, highlighting both domestic and international borrowing plans designed to
sustain Cambodia’s economic momentum amid a shifting global environment. “The
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government plans to borrow domestically by issuing government bonds of 2.1 trillion riels,
equivalent to approximately $524 million, to finance investment spending and maintain the
national budget balance,” he said. “At the same time, the Royal Government has also set the
size of borrowing from international financial institutions and development partners at 2.25
billion Special Drawing Rights (SDR), equivalent to approximately $3.1 billion — an increase of
225 million SDR from 2025,” he added. He explained that the increase in borrowing is based
on several key considerations, including Cambodia’s growing public investment needs to
stimulate economic growth, the implementation of priority programmed and projects in
physical infrastructure and productivity enhancement, and the need to secure loans under
concessional or preferential terms. Pornmoniroth noted that Cambodia’s current and
medium-term public debt situation remains “sustainable” and “low risk”, with the government
committed to maintaining fiscal stability while enhancing the efficiency of project
management and implementation. The Draft Law on Finance for Management 2026 reflects
the government’s continued commitment to maintaining macroeconomic stability,
supporting sustainable growth, and strengthening fiscal resilience through prudent debt
management and strategic investment in productive sectors. Economist Darin Duch told
Khmer Times that the government’s plan to issue bonds reflects a prudent and forward-
looking fiscal strategy, designed to balance immediate financing needs with long-term
development objectives. He explained that the proposed issuance of 2.1 trillion riels in
government bonds for 2026 could play a crucial role in developing Cambodia’s domestic
capital market, providing fresh avenues for investment by both banks and private investors.
“By tapping into the bond market, the government can create new financial instruments that
attract local and regional investors, while also deepening the country’s financial
infrastructure,” Darin said. He stressed that the proceeds should be directed towards priority
sectors such as infrastructure, healthcare, education, and workforce development, which in
turn could enhance the productivity and competitiveness of Cambodia’s private sector. Duch
also highlighted that Cambodia’s public debt remains at a manageable level and is well below
international risk thresholds. “A significant portion of the borrowing is concessional, with low
interest rates and long-term maturities, which reduces fiscal pressure and allows the
government to focus on long-term growth initiatives,” he said. He warned that borrowing
should be strategically allocated to projects that generate sustainable economic returns,
rather than short-term consumption, to safeguard fiscal health. Emphasising the importance
of fiscal discipline, Darin said: “For Cambodia, effective investment spending is key.
Strengthening revenue collection and ensuring responsible management of public
expenditures will enable the country to maintain macroeconomic stability while sustaining
robust economic growth.” He noted that the bond issuance is part of the government’s
broader strategy to diversify financing sources, promote domestic savings, and strengthen the
capital market, supporting inclusive and sustainable development across the country. Seun
Sam, a policy analyst at the Royal Academy of Cambodia, told Khmer Times that the
government’s push to harness domestic financial resources marks an important move towards
long-term economic stability. He highlighted that the issuance of government bonds is a
common practice internationally, providing governments with the means to channel local
funds into infrastructure and other public investment initiatives. “Cambodia has experience
with government bonds. Across the globe, from Europe to Asia, countries regularly use bonds
to meet their financing requirements,” Sam explained, stressing that such instruments are
vital for raising capital efficiently while limiting dependence on foreign borrowing. In the
second quarter of 2025, the Royal Government of Cambodia issued government securities
(bonds) amounting to 46 billion riels, equivalent to approximately $11.47 million, according to
the Cambodian Public Debt Statistical Bulletin released by the MEF. Overall, in the first half of
2025, the RGC issued a total of 160 billion riels ($39.9 million) in government securities,
accounting for 46 percent of the annual ceiling of 350 billion riels permitted by law. These
issuances aim to support public investment and stimulate economic productivity through the
development of key infrastructure and priority projects. According to the Public Debt
Management Strategy 2024-2028, the issuance of government bonds is projected to range
between 500 billion and 1 trillion riels annually.

Business & Economic News
CAMBODIA: CDC okays investment projects worth $9.2 billion in 10 months

Cambodia approved 575 fixed-asset investment projects with a total investment of $9.2 billion
between January and October 2025, up 66 % from 346 projects in the same period last year,
a report from the Council for the Development of Cambodia (CDC) showed on Friday. The
approved projects have a combined fixed-asset value of $9.2 billion, marking a 67 % increase
from $5.5 billion in the same period last year. The projects include key sectors such as
manufacturing, renewable energy, infrastructure, tourism, agriculture, and agro-industry, the
report stated, citing that they could generate over 400,000 jobs for local people. China remains
the top source of foreign direct investment (FDI) to Cambodia, accounting for 52.38 % of the
total investment capital, followed by investors from Cambodia (32.89 %), Singapore (5.97 %),
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and Vietnam (4.42 %). Kampong Speu province led with the highest number of approved
projects at 130, followed by Svay Rieng (129), while Phnom Penh (68), Takeo (59), Koh Kong
(50), Preah Sihanouk (45), and the rest in other provinces. Lim Heng, Vice-President of the
Cambodia Chamber of Commerce (CCC), said that Cambodia’s increasing FDI reflected the
bold confidence of investors in Cambodia’s peace, political stability, and economic
development. Speaking with Khmer Times, Heng said, “Peace and stability politics coupled
with bilateral and multilateral trade pacts and trade preference schemes are catalysts in
attracting new FDIs and new businessmen to consider and inject investment in Cambodia.”
The Royal Government has introduced reforms to make a better investment environment to
keep the existing investments and also to attract new investors, Sun Chanthol, Deputy Prime
Minister and the First Chairman of the Council for the Development of Cambodia, said
recently. Cambodia’s commitment to open policies regarding trade and international
investment, emphasizing the strategic advantages these policies offer, including political and
economic stability, greater access to wider markets, and enhanced regulatory frameworks, he
said. Last week, Chanthol led a delegation under the “knock-on-door” mission, which is a
government strategy to attract foreign investment by actively travelling to other countries to
meet with potential investors and companies. CCC’s vice-president viewed the significant
increase of FDIs to Cambodia as a result of the government’s investment promotion campaign
made last year in Singapore by the government’s senior officials and Prime Minister Hun
Manet abroad. In 2024, Cambodia attracted 414 fixed-asset investment projects with a total
value of $6.9 billion, up 40 percent from $4.92 billion in 2023.

CAMBODIA: Cambodia’s agricultural exports exceed 11 million tons in first 10 months of
2025, earning over $4 billion

Phnom Penh, November 12, 2025 — Cambodia has exported more than 11 million tons of
agricultural products to international markets during the first 10 months of 2025, generating
over $4.18 billion in revenue — a 28.57 % increase compared to the same period last year,
according to a report from the Ministry of Agriculture, Forestry and Fisheries (MAFF).

From January to October 2025, the country exported a total of 11,890,005.55 tons of
agricultural products to 90 countries, based on data collected by the General Directorate of
Agriculture through the National Sanitary and Phytosanitary (SPS) database. Among these
exports, non-rice agricultural products accounted for 5,744,455.41 tons, paddy rice for
5,446,611.14 tons, and milled rice for 698,939 tons. The report stated that total export
earnings reached $4,183,126,625.70. Of this, non-rice products contributed $2.53 billion,
paddy rice exports were valued at $1.09 billion, and milled rice brought in $556.5 million.
While Cambodia exported $260.19 million worth of non-rice products to Thailand —
representing 6.22 % of total agricultural exports — there were no paddy rice exports to the
neighboring country during this period. Following Thailand’s unilateral closure of certain land
border checkpoints, Cambodia continued to export crops to Thailand via water routes, with
2,398.29 tons shipped between June 24 and the end of October, valued at $7.05 million.
Despite the overall increase, agricultural exports in October declined by 27.52 % compared to
the previous month. The total export volume in October was 670.10 tons, worth $1.25 million,
compared to 377.40 tons valued at $1.72 million in September. The ministry reported that
Cambodia’s overall agricultural export volume increased by 2.64 million tons compared to the
same period in 2024. Paddy rice exports grew by 1.98 million tons, non-rice agricultural
products increased by 465,132 tons, and milled rice exports rose by 191,910 tons. MAFF noted
that although total agricultural exports rose significantly, certain products experienced
declines due to shifts in farming and processing practices. For example, fresh cassava exports
dropped as many farmers switched to producing dried and processed cassava flour, which has
a longer shelf life and higher market value. In the first 10 months of 2025, dried cassava
exports increased by 60.91 % and cassava starch exports surged by 82.59 % compared to the
same period last year.

CAMBODIA: Kingdom’s economy expected to grow 5.2 % in 2025

With Cambodia’s solid growth momentum, aided by export-oriented services as well as
sustained domestic consumption and a growing trend of supporting and using locally made
products, the country’s economy is expected to grow by around 5.2 % this year, said Deputy
Prime Minister and Minister of Economy and Finance (MEF), Aun Pornmoniroth, yesterday.
Addressing a workshop on understanding the development of the macroeconomic and public
financial policy framework for the preparation of the draft Law on Financial Management for
2026 at the National Assembly (NA) Palace, Pornmoniroth shed light on the economic situation
during the first nine months of 2025. Pornmoniroth noted that the global, regional, and
domestic economic outlooks, including Cambodia, are facing more risks than opportunities,
requiring regular and consistent monitoring of socio-economic developments. This, he said, is
necessary to assess their implications for the domestic macroeconomic situation and to adjust
policy directions, while preparing timely and effective response measures when needed.
“Based on developments in the first nine months of 2025, the Ministry of Economy and
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Finance’s working group has reassessed the economic situation, and overall, Cambodia’s
economy in 2025 is expected to achieve growth of around 5.2 %, consistent with the projection
in the Medium-Term Fiscal Framework (MTFF) in April 2025,” he said. However, Pornmoniroth
added that growth performance varies across sectors and sub-sectors. Some sectors are
expected to achieve higher-than-anticipated growth, while others may meet or fall below
expectations due to the impact of US tariffs and the continued closure of the Cambodia-
Thailand land border. “I would like to emphasize that the overall and sectoral growth
estimates are broadly consistent with the assessments of major international financial
institutions, although the magnitude of the figures differs slightly depending on expert
judgment and justifications of each institution’s key assumptions,” he added. In particular, the
International Monetary Fund (IMF) and the World Bank project Cambodia’s economic growth
in 2025 at around 4.8 %, while the Asian Development Bank (ADB) and the ASEAN+3
Macroeconomic Research Office (AMRO) forecast growth of approximately 4.9 %. The Deputy
Prime Minister added that in 2026, Cambodia’s economy is projected to grow by around 5 %—
the same rate expected in the MTFF, but some adjustments have been made to the growth
rates of individual sectors and sub-sectors. In fact, the projected 5 % growth rate for 2026
represents a slight slowdown compared to 2025, reflecting the continued impact of
countervailing duties on the export-oriented service sector, along with the anticipated effects
of the prolonged closure of the Cambodia—Thailand land border. The economic situation, he
noted, is unlikely to return to pre-closure normality immediately. “However, overall,
Cambodia continues to maintain solid growth momentum, supported by export-oriented
services, as well as sustained domestic consumption and a growing trend of supporting and
using locally made products,” Pornmoniroth said. In principle, the final results for 2025 and a
reassessment of the 2026 growth outlook will be conducted in early 2026 to prepare the next
Medium-Term Fiscal Framework (MTFF), he added. Seun Sam, a policy analyst at the Royal
Academy of Cambodia (RAC), told Khmer Times that he would be pleased if Cambodia’s
economic growth meets the MEF’s latest projection. He noted that in recent years, the global
economy has been gradually recovering from the impacts of the Covid-19 crisis.

CAMBODIA: Cambodia remains Vietnam’s top source of raw cashew nuts

Cambodia has remained the largest supplier of raw cashew nuts to Vietnam this year, with
nearly one million tons, valued at over $1.47 billion, exported to the Vietnamese market in the
first ten months, according to data from the General Department of Customs of Vietnam,
reported by Vietnamnet Global on Sunday. Between January and October, Vietnam imported
a total of 2.6 million tons of raw cashew nuts worth almost $4 billion to sustain the production
of processed kernels for export. This represented a 12.9 % increase in volume and a sharp 37.1
% rise in import value compared with the same period last year, as global raw material prices
continued to strengthen. The average import price stood at $1,523 per tons, up 21 % from
2024.During the same period, Vietnam exported 628,092 tons of processed cashew kernels,
earning $4.28 billion. Although export volumes rose slightly by 2.8 %, export revenue
increased by 19.4 %, supported by higher export prices. Cambodia accounted for 36.8 % of
Vietnam'’s total raw cashew imports, reinforcing its position as the country’s leading source of
raw nuts. The volume imported from Cambodia increased by 18.5 %, while the value surged
by 39 % year-on-year, marking the highest import level since 2022. Cambodia has rapidly
expanded its cashew cultivation areas in recent years and is now the second-largest producer
of raw cashew nuts globally. The Cambodian Cashew Association reported that the Kingdom'’s
cashew exports reached $1.15 billion in 2024, with nearly 90 % of the output shipped to
Vietnam for processing. Besides Cambodia, Vietnam also imports raw cashews from Cote
d’Ivoire, Nigeria, Ghana, and Tanzania. However, domestic production continues to meet only
a small portion of processing needs, supplying just over 300,000 tons annually out of the more
than 3.5 million tons required. Cambodia continues to hold its position as Vietnam’s leading
supplier of raw cashew nuts, with exports valued at over $1.4 billion in the first ten months of
the year, according to the Cashew Nut Association of Cambodia (CAC). Uon Silot, President of
the CAC, told Khmer Times that the association’s own figures closely align with the reported
data from Vietnam. “As for the data showing Vietnam imported cashews worth over $1.4
billion, the association does not dispute these figures. In fact, our report issued in August
indicated that we exported 960,000 tons to Vietnam, with a total value of around $1.4 billion,”
he said. Silot added that the growth in Cambodia’s cashew industry is supported by an
expansion in cultivation areas. “According to the Cambodian Cashew Association, the area
dedicated to cashew cultivation has increased to more than 700,000 hectares. With recent
declines in rice prices, farmers find it easier to turn to cashew cultivation, which typically yields
a harvest within two to three years,” he explained. The rising cashew exports highlight
Cambodia’s growing role in the regional nut market, benefiting farmers and the country’s
agricultural economy alike.
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CAMBODIA: Cambodia’s trade with US, China surges in 10 months

Despite ongoing geopolitical tensions and border conflicts, Cambodia managed to boost trade
with China to $15 billion, a 28.9 % surge, while trade with the US rose to $10.7 billion, a 27 %
increase, in the first ten months. The General Department of Customs and Excise (GDCE)
yesterday reported that Cambodia imported goods from China worth approximately $14.6
billion, representing a 33.5 % increase, while exports stood at $1.3 billion, reflecting a 6.6 %
decrease compared to the same period last year. Overall, total trade between Cambodia and
China reached $15.9 billion, a surge of 33.3 % compared to the first ten months of 2024,
making China the largest trading partner for the Kingdom and highlighting the growing reliance
on Chinese goods and materials. While exports to China dropped slightly, the strong import
volume underscored China’s role as Cambodia’s largest trading partner, providing essential
inputs for infrastructure projects and domestic industries. Meanwhile, GDCE reported that
Cambodia’s exports to the US reached $10.4 billion, up 26.4 %, while imports rose significantly
to $326 million, a surge of 49.7 %, showing robust commercial activity despite global
uncertainties and geopolitical tensions in the region. In total, bilateral trade between
Cambodia and the US reached $10.7 billion, an increase of 27 % compared to the same period
in 2024, reflecting favorable conditions for local businesses and export growth, particularly in
textiles, footwear, agricultural products and other key sectors. Speaking to Khmer Times, Lor
Vichet, Vice President of the Cambodia-Chinese Commerce Association (CCCA), said the
increase in goods exported to the US is a positive sign, but the volume of raw material imports
from China remains disproportionately high. “Although Cambodia’s trade data show strong
growth with both countries, the percentages are unbalanced, with imports from China rising
33.5 %, exceeding the 26.4 % growth in exports to the US,” Vichet explained. He emphasized
that the Royal Government should pay attention to the trade imbalance with China and the
US, noting that Cambodia’s economy relies on exporting products to the US while bringing in
investments and raw materials from China. Given the high level of Chinese imports, Vichet
urged the government to focus on promoting the use of local materials by encouraging
factories and processing plants, which would narrow the trade imbalance while boosting the
domestic economy. He went on to add: “On the other hand, Cambodia could explore the
feasibility of expanding exports of signature agricultural products or any product with a unique
Cambodian identity to China as a means to narrow the trade gap from further ballooning.” It
would further stimulate industrial growth in Cambodia if the Royal Government offered
broader tax incentives for businesses that produce raw materials locally,” CCCA Vice-President
added. Anthony Galliano, Group CEO of Cambodian Investment Management Holdings (CIM),
told Khmer Times that the surge in Cambodia trade to the US and China is benefiting greatly.
This is a consequence of a direct and significant correlation between US imports from
Cambodia and Chinese exports to the Kingdom. “The rise in Chinese exports, primarily raw
materials, to Cambodia is a direct enabler and a key driver of the increase in finished goods
exports to the US,” said Anthony, also the Vice President of the American Chamber of
Commerce in Cambodia (Am Cham).
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;rll. Value ($)* Mar. Cap. (mil. KHR)
Index 410.67 412.21 409.54 409.66 1.01 A0.25% 55,914 353,074,620 88,269 11,070,890
PPWSA 6,220 6,220 6,200 6,220 0.00 0.00% 3,644 22,624,980 5,656.25 540,973
GTI 6,980 7,020 6,980 6,980 0.00 0.00% 1,813 12,676,020 3,169.01 279,200
PPAP 13,600 13,600 13,580 13,600 0.00 0.00% 164 2,230,160 557.54 281,307
PPSP 2,060 2,060 2,050 2,060 0.00 0.00% 3,261 6,698,960 1,674.74 148,063
1411725 PAS 12,280 12,500 12,280 12,280 0.00 0.00% 333 4,096,040 1,024.01 1,053,280
ABC 7,000 7,080 6,980 7,000 0.00 0.00% 41,766 292,728,380 73,182.10 3,032,141
PEPC 2,650 2,650 2,520 2,550 -100.00 v3.77% 718 1,832,870 458.22 191,110
DBD 2,070 2,080 2,050 2,080 10.00 A0.48% 1,016 2,102,820 525.71 13,440
JSL 2,750 2,750 2,690 2,720 -30.00 V¥ 1.09% 783 2,128,610 532.15 69,931
CAMGSM 2,470 2,470 2,460 2,460 -10.00 ¥0.40% 2,416 5,955,780 1,488.95 4,819,807
MJQE 1,980 1,980 1,970 1,980 0.00 0.00% 7,311 14,437,130 3,609.28 641,638
Index 41168 414.57 409.85 410.67 1.62 A0.39% 44,909 266,145,370 66,536 10,396,402
PPWSA 6,220 6,220 6,200 6,220 0.00 0.00% 4,498 27,920,580 6,980.15 540,973
GTI 7,000 7,000 6,920 6,980 -40.00 ¥0.56% 2,993 20,856,520 5,214.13 279,200
PPAP 13,700 13,780 13,600 13,600 -100.00 ¥0.72% 384 5,244,440 1,311.11 281,307
1371125 PPSP 2,060 2,060 2,050 2,060 0.00 0.00% 7,934 16,315,980 4,079.00 148,063
PAS 12,280 13,160 12,220 12,280 40.00 A0.32% 323 3,959,960 989.99 1,053,280
ABC 7,100 7,100 6,980 7,000 -100.00 ¥ 1.40% 26,594 186,778,320 46,694.58 3,032,141
PEPC 2,650 2,650 2,650 2,650 0.00 0.00% 7 18,550 4.64 198,604
DBD 2,020 2,020 2,010 2,020 20.00 A1.00% 642 1,296,830 32421 13,052
JSL 2,700 2,700 2,680 2,690 -10.00 ¥0.37% 92 248,120 62.03 69,160
CAMGSM 2,430 2,450 2,430 2,440 10.00 A0.41% 1,442 3,506,070 876.52 4,780,622
MIJQE 1,960 1,980 1,960 1,970 10.00 A0.51% 2,774 5,471,390 1,367.85 638,397
Index 41451 414.66 409.81 412.29 0.30 A0.07% 101,049 637,572,160 159,393 10,402,378
PPWSA 6,200 6,220 6,200 6,220 0.00 0.00% 4,358 27,022,220 6,755.56 540,973
GTI 6,980 7,040 6,920 7,020 40.00 A0.57% 7,891 55,031,480 13,757.87 280,800
PPAP 13,600 13,720 13,600 13,700 100.00 A0.73% 130 1,779,520 44488 283,376
PPSP 2,050 2,060 2,050 2,060 0.00 0.00% 7,182 14,763,870 3,690.97 148,063
12/11/25 PAS 12,200 12,300 12,200 12,240 40.00 A0.32% 363 4,451,160 1,112.79 1,049,849
ABC 7,260 7,260 7,000 7,100 -80.00 V1.11% 71,998 512,480,460 128,120.12 3,075,457
PEPC 2,690 2,690 2,650 2,650 0.00 0.00% 110 292,360 73.09 198,604
DBD 2,030 2,030 2,010 2,030 0.00 0.00% 134 271,420 67.86 13,117
JSL 2,760 2,760 2,750 2,750 -10.00 ¥0.36% 8 22,070 5.52 70,703
CAMGSM 2,430 2,430 2,410 2,420 0.00 0.00% 8,875 21,457,600 5,364.40 4,741,436
MJQE 1,970 1,980 1,970 1,980 0.00 0.00% 10,580 20,936,780 5,234.20 641,638
Index 409.82 413.03 408.88 41259 4.78 AL117% 190,934 1,102,418,370 275,605 10,450,425
PPWSA 6,220 6,220 6,180 6,220 20.00 A0.32% 5,444 33,742,680 8,435.67 540,973
GTI 7,060 7,060 6,920 6,980 -100.00 V141% 9,054 63,327,700 15,831.93 279,200
PPAP 13,760 13,760 13,560 13,600 0.00 0.00% 240 3,261,380 815.35 281,307
11/11/25  PPSP 2,070 2,070 2,050 2,060 -10.00 ¥0.48% 37,446 76,896,190 19,224.05 148,063
PAS 12,200 12,400 12,200 12,200 0.00 0.00% 569 6,943,000 1,735.75 1,046,418
ABC 6,980 7,200 6,980 7,180 280.00 A4.05% 124,585 885,891,380 221,472.85 3,110,110
PEPC 2,690 2,690 2,520 2,650 130.00 A5.15% 194 517,930 129.48 198,604
DBD 2,020 2,090 2,020 2,050 30.00 A1.48% 1,081 2,194,440 548.61 13,246
JSL 2,870 2,870 2,780 2,780 10.00 A0.36% 44 124,370 31.09 71,474
CAMGSM 2,440 2,440 2,390 2,430 -10.00 ¥0.40% 12,277 29,519,300 7,379.83 4,761,029
MIQE 1,990 1,990 1,980 1,990 0.00 0.00% 3,043 6,054,180 1,513.55 644,878
Index 405.62 408.52 405.62 407.81 2.87 A0.71% 67,225 378,349,310 94,587 10,381,024
PPWSA 6,160 6,200 6,160 6,200 40.00 A0.64% 2,664 16,439,900 4,109.98 539,234
GTI 7,100 7,140 7,080 7,080 -20.00 ¥0.28% 1,746 12,363,460 3,090.87 283,200
PPAP 13,600 13,600 13,580 13,600 0.00 0.00% 640 8,698,800 2,174.70 281,307
PPSP 2,040 2,100 2,040 2,070 20.00 A0.97% 11,599 23,827,410 5,956.85 148,781
10/11/25 PAS 12,240 12,240 12,160 12,200 80.00 A0.66% 567 6,915,140 1,728.79 1,046,418
ABC 6,820 6,900 6,820 6,900 100.00 A1.47% 42,696 293,674,500 73,418.63 2,988,825
PEPC 2,520 2,520 2,500 2,520 0.00 0.00% 257 645,160 161.29 188,861
DBD 2,040 2,040 2,030 2,030 -20.00 ¥0.97% 4,149 8,422,830 2,105.71 13,117
JSL 2,840 2,840 2,770 2,780 10.00 A0.36% 697 1,931,510 482.88 71,474
CAMGSM 2,460 2,460 2,450 2,460 0.00 0.00% 2,210 5,430,600 1,357.65 4,819,807
MIQE 1,980 1,990 1,980 1,990 0.00 0.00% 3,616 7,169,340 1,792.34 644,878
Index 405.61 406.04 404.54 404.94 0.07 A0.02% 48,986 285,008,420 71,252 10,287,351
07/11/25
PPWSA 6,160 6,180 6,160 6,160 0.00 0.00% 3,297 20,344,580 5,086.15 535,755
GTI 7,400 7,400 7,040 7,100 100.00 A142% 1,606 11,664,520 2,916.13 284,000
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PPAP 13,600 13,600 13,520 13,600 80.00 A0.59% 123 1,672,720 418.18 281,307
PPSP 2,050 2,050 2,040 2,050 0.00 0.00% 8,451 17,250,320 4,312.58 147,344
PAS 12,180 12,180 12,120 12,120 -60.00 V0.49% 610 7,421,140 1,855.29 1,039,556
ABC 6,780 6,840 6,780 6,800 0.00 0.00% 32,453 220,989,420 55,247.36 2,945,509
PEPC 2,510 2,640 2,510 2,520 10.00 A0.39% 254 640,050 160.01 188,861
DBD 2,000 2,000 1,990 2,000 -10.00 ¥0.49% 746 1,487,950 371.99 12,923
JsL 2,780 2,790 2,780 2,780 0.00 0.00% 38 105,650 26.41 71,474
CAMGSM 2,440 2,440 2,430 2,440 0.00 0.00% 1,408 3,432,070 858.02 4,780,622
MIQE 1,990 1,990 1,970 1,990 0.00 0.00% 6,893 13,650,860 3,412.72 644,878
Index 404.46 405.35 403.99 405.01 0.05 A0.01% 32,001 192,806,420 48,202 10,264,251
PPWSA 6,160 6,160 6,140 6,160 0.00 0.00% 1,739 10,710,240 2,677.56 535,755
GTI 7,080 7,080 7,000 7,000 -60.00 ¥0.84% 118 832,960 208.24 280,000
PPAP 13,520 13,520 13,500 13,520 0.00 0.00% 772 10,435,220 2,608.81 279,653
PPSP 2,050 2,050 2,040 2,050 0.00 0.00% 4,059 8,292,760 2,073.19 147,344
03/11/25 PAS 12,200 12,200 12,120 12,180 40.00 A0.32% 149 1,811,160 452.79 1,044,703
ABC 6,760 6,820 6,760 6,800 40.00 A0.59% 22,920 155,380,680 38,845.17 2,945,509
PEPC 2,510 2,530 2,510 2,510 0.00 0.00% 29 73,120 18.28 188,112
DBD 2,020 2,020 2,010 2,010 -10.00 ¥0.49% 308 619,750 154.94 12,988
JsL 2,790 2,790 2,690 2,690 -100.00 V3.58% 8 21,720 5.43 69,160
CAMGSM 2,440 2,440 2,430 2,430 -10.00 ¥0.40% 1,899 4,628,810 1,157.20 4,761,029
MIQE 1,990 2,000 1,980 1,980 -10.00 V0.50% 3,110 6,176,340 1,544.09 641,638
Index 404.86 405.59 403.93 405.06 1.38 A0.34% 21,561 122,174,500 30,544 10,228,808
PPWSA 6,160 6,160 6,140 6,160 20.00 A0.32% 974 5,998,820 1,499.71 535,755
GTI 7,080 7,080 7,060 7,060 -20.00 V0.28% 53 374,200 93.55 282,400
PPAP 13,500 13,520 13,480 13,520 20.00 A0.14% 1,389 18,763,380 4,690.85 279,653
PPSP 2,050 2,050 2,030 2,050 0.00 0.00% 4,027 8,242,470 2,060.62 147,344
31/10/25 PAS 12,200 12,200 12,140 12,140 20.00 A0.16% 808 9,810,680 2,452.67 1,041,272
ABC 6,760 9,960 6,760 6,760 -20.00 ¥0.29% 10,258 69,430,940 17,357.74 2,928,182
PEPC 2,510 2,510 2,490 2,510 0.00 0.00% 145 362,690 90.67 188,112
DBD 2,030 2,040 2,020 2,040 0.00 0.00% 715 1,451,450 362.86 13,182
JsL 2,790 2,790 2,780 2,780 -20.00 V0.71% 21 58,520 14.63 71,474
CAMGSM 2,430 2,430 2,420 2,420 0.00 0.00% 3,171 7,681,350 1,920.34 4,741,436
MJQE 1,970 1,990 1,970 1,990 -10.00 V0.50% 20,255 40,085,590 10,021.40 644,878
Index 402.78 404.40 401.72 403.68 0.27 A0.07% 128,602 811,945,440 202,986 10,254,317
PPWSA 6,140 6,180 6,140 6,140 0.00 0.00% 3,532 21,711,940 5,427.99 534,015
GTI 7,080 7,080 7,040 7,080 0.00 0.00% 91,250 612,581,240 153,145.31 283,200
PPAP 13,500 13,500 13,460 13,500 0.00 0.00% 199 2,686,200 671.55 279,239
PPSP 2,030 2,050 2,030 2,050 20.00 A0.98% 5,082 10,365,340 2,591.34 147,344
30/10/25 PAS 12,000 12,140 12,000 12,120 20.00 A0.16% 165 1,992,200 498.05 1,039,556
ABC 6,760 6,780 6,740 6,780 20.00 A0.29% 21,616 146,249,680 36,562.42 2,936,845
PEPC 2,490 2,510 2,490 2,510 10.00 A0.40% 232 578,440 144.61 188,112
DBD 2,060 2,070 2,050 2,050 -10.00 ¥0.48% 1,742 3,579,050 894.76 13,246
JsL 2,790 2,800 2,700 2,790 -10.00 V0.35% 1,865 5,127,600 1,281.90 71,731
CAMGSM 2,430 2,430 2,420 2,430 10.00 A0.41% 2,919 7,073,750 1,768.44 4,761,029
MIQE 2,030 2,030 2,020 2,020 -10.00 V0.49% 5,255 10,615,500 2,653.88 654,600
Index 403.21 404.29 402.13 403.95 0.58 A0.14% 28,931 161,351,420 40,338 10,196,500
PPWSA 6,160 6,200 6,140 6,140 -20.00 V0.32% 3,004 18,501,300 4,625.33 534,015
GTI 7,060 7,100 6,980 7,080 20.00 A0.28% 2,123 15,009,580 3,752.40 283,200
PPAP 13,500 13,500 13,480 13,500 0.00 0.00% 119 1,605,300 401.33 279,239
PPSP 2,030 2,040 2,030 2,030 0.00 0.00% 4,883 9,918,240 2,479.56 145,906
28/10/25 PAS 12,080 12,100 12,080 12,000 0.00 0.00% 428 5,172,240 1,293.06 1,029,264
ABC 6,760 6,780 6,740 6,760 0.00 0.00% 15,280 103,150,800 25,787.70 2,928,182
PEPC 2,500 2,500 2,500 2,500 0.00 0.00% 27 67,500 16.88 187,363
DBD 2,170 2,170 2,150 2,160 -10.00 V0.46% 485 1,047,960 261.99 13,957
JsL 2,850 2,880 2,820 2,860 10.00 A0.35% 1,463 4,172,770 1,043.19 73,531
CAMGSM 2,420 2,420 2,410 2,410 -40.00 V1.63% 1,119 2,705,730 676.43 4,721,844
MIQE 2,030 2,030 2,020 2,030 10.00 A0.49% 4,984 10,083,630 2,520.91 657,841

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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