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Securities News

CAMBODIA: CSX demonstrates resilience, steady growth in 2025 despite challenges

Cambodia’s securities market demonstrated resilience and steady development throughout 2025,
maintaining investor confidence and market stability despite a year characterized by global economic
uncertainty and domestic challenges, according to a report released by the Cambodia Securities Exchange
(CSX) on Wednesday. In its annual review, the CSX described 2025 as a particularly difficult year for the
world economy, with many countries facing multiple pressures. Cambodia was also affected by events
that disrupted economic activity and had knock-on effects on infrastructure development, tourism and
other key sectors. Nevertheless, the CSX noted that these challenges did not translate into sharp volatility
or a loss of confidence in the local capital market. On the contrary, investor participation continued to
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expand. The number of newly opened trading accounts reached 14,504 in 2025, an increase of 13.8 % MJQE MENGLY J. QUACH EDUCATION

compared to the previous year. The exchange said the consistently high number of active investors was a PLC

posit-ive sigpél, reflec.ting sustained interest and long-term ct.:)nfidence in Cam.bodia’s securities market. Industry Education

Trad|n.g ac't|v.|ty remalned stable throyghout the ye'ar. According to 'the report, investors not only helt'i'on PICCASSO oy GARDEN
to their existing investments but also increased their exposure, helping to support overall market stability. PCG

As aresult, the average daily trading value exceeded 435 million riels, or approximately $108,000, in 2025. DEVELOPMENT PLC

This steady level of activity contributed to an improvement in overall market performance, with the CSX Industry  Real Estate

Index rising to 423.06 points, up 2.5 % over the year. Foreign investor participation also showed signs of
gradual improvement. In December 2025, trading by foreign investors accounted for 40.16 % of total = PPWSA Daily Stock Price
market turnover. Over the full year, foreign investors bought about 5.42 million shares and sold roughly
5.44 million shares. The CSX said this balance demonstrated that foreign investors largely maintained their

positions in Cambodia, despite ongoing global economic uncertainty, rather than withdrawing from the 6300

market. On the supply side, the exchange continued to expand its product offerings. In December, Picasso 6,450 o
City Garden Development Plc. was listed on the CSX, becoming the 12th company to list equity securities -
on the exchange. The CSX said the new listing highlighted the continued interest of domestic companies 6400 . Py
in raising capital through the stock market. The bond market recorded particularly strong momentum in 6350 ¥ ' Lo AL 4 ’“‘ od
2025. Four companies successfully raised a combined total of around $308 million during the year, °

including Daun Penh Agrico, which raised funds on December 30 and is expected to be listed in January 6:300 1

2026. The CSX described the fundraising level as unprecedented, underlining the growing role of the 6,250

securities market as a reliable and long-term source of financing. Overall, the exchange said the 2025

performance clearly demonstrated continued stability, trust and support from both domestic and foreign 6,200

. . . ) e . 26/12/25 02/01/26 09/01/26 16/01/26 23/01/26
investors. It added that investment in Cambodia’s securities market not only offers an alternative source

of income for investors but also plays an important role in supporting national economic growth and
development. GTI Daily Stock Price

CAMBODIA: PPAP reports 21 % profit surge in 2025

8,600
Cambodia’s listed state-owned port, Phnom Penh Autonomous Port (PPAP), disclosed its net profits in :igz . o os obues o ’0
2025, according to a financial report issued last Friday. PAPP, the river port among Cambodia’s 2 main 8,000 . M
ports, made a net profit of $50.29 million last year, up 21 % from $41.58 million in 2024, according to an 7,800

unaudited revenue report filed with the Cambodia Securities Exchange (CSX). The container throughputs 7600 |

via the port increased by 24.95 % to 600,023 TEUs (Twenty-foot Equivalent Units), from 480,200 TEUs in 7,400 9t

the year before. Cargo and gas-fuel passing through the river port reached 5.6 million tons, up 15.59 % 7,200

from 4.85 million tons in 2024, stated the report. PPAP’s Chairman and Chief Executive Officer Hei Bavy, 7,000

said in the report that the significant growth in business operation resulted from strengthening the service 6800

quality and expanding storage capacity, infrastructure development and the port’s commitment to 5'5025/12/25 09/01/26 23/01/26

transparency and modernization. “The above achievement is because the PPAP has paid attention to
providing the service of port operation with transparency and efficiency in responding confidently to the
needs of customers,” he said. The report outlined the achievements, including container Terminal LM17,
which is one of the key terminals of Phnom Penh Autonomous Port (PPAP), equipped with modern
facilities and operational systems.

PPAP Daily Stock Price

14,400
CAMBODIA: Cambodia to issue over $500M in government securities this year 130

14,300 *
The Ministry of Economy and Finance (MEF) has announced plans to issue government securities worth 14,250 AR A
2,140,000 million riels in 2026, equivalent to more than $500 million, through a competitive bidding 14200 ¢ * . ‘00
process on the National Bank of Cambodia Platform (NBCP), according to the MEF announcement released ’
on Saturday. The issuance forms part of the government’s ongoing efforts to mobilize domestic financing, 14,130 $ oo
deepen the local capital market and strengthen public financial management. The securities will be 14,100
offered via the NBCP, the centralized electronic platform operated by the National Bank of Cambodia, 14,050
which facilitates transparent and market-based auctions of government debt instruments. The move is 14,000

expected to provide domestic financial institutions with additional investment options while supporting 26/12/25  02/01/26  09/01/26  16/01/26  23/01/26

the state’s budgetary and development priorities. Officials said the planned issuance reflects the
government’s confidence in the stability of the domestic financial system and the growing capacity of the
local market to absorb sovereign debt. Cambodia began issuing government securities in recent years as
part of broader reforms aimed at reducing reliance on external borrowing and enhancing fiscal
sustainability. The MEF noted that the 2026 issuance plan aligns with the Royal Government’s medium-
term public debt management strategy. Cambodia’s plan to issue 2.1 trillion riels ($524 million) in

PPSP Daily Stock Price

2,140

government bonds in 2026 could help develop the domestic capital market and offer new investment

opportunities for banks and investors, economist Darin Duch told Khmer Times. Darin highlighted that the 20 .. °

funds should be prioritized for infrastructure and human capital initiatives that enhance private sector 2,100 g | Rl Eaaaey
productivity. “Cambodia’s public debt is sustainable and well below international risk limits. Much of the 2,080 *

borrowing is concessional, at low interest rates and on long maturities. The debt should be used to finance 2,060 1

long-term growth projects,” he said. He stressed that effective investment spending, combined with 2,000 |

improved revenue collection and responsible expenditure management, would allow Cambodia to

continue driving economic growth while maintaining fiscal discipline and macroeconomic stability. Deputy 2020 R
Prime Minister and Minister of Economy and Finance, Aun Pornmoniroth, outlined the government’s fiscal 2'“”25/12/25 0901725 23/01/26

strategy in November 2025, emphasizing both domestic and international borrowing plans to sustain _—
Cambodia’s economic momentum amid a shifting global environment. “The government intends to
borrow domestically by issuing government bonds totaling 2.1 trillion riels, equivalent to around $524
million, to finance investment expenditure and maintain the national budget balance,” said the Deputy
Prime Minister. He added that Cambodia’s current and medium-term public debt position remains
“sustainable” and “low risk,” with the government committed to preserving fiscal stability while improving
the efficiency of project management and implementation. Analysts say Cambodia’s measured approach
to borrowing, focusing on productive investments and maintaining fiscal discipline, positions the country
to continue its economic growth while managing debt prudently. It is worth noting that Cambodia plans
to issue between 500 billion and 1 trillion riels in government securities annually under its Public Debt

See important disclosures at the end of thig report



Management Strategy 2024-2028, with the option to raise issuance to 1.2 trillion riels per year if
necessary, according to an official report. The strategy sets a clear ceiling, stipulating that total issuance
must not exceed 4 trillion riels, or approximately $1 billion, over the five-year period, reflecting the
government’s cautious approach to maintaining debt sustainability. The report emphasizes that public
investment projects financed through domestic government securities must deliver immediate economic
or financial benefits. Priority will be given to projects capable of generating direct income, or those that
provide financial or economic returns sufficient to offset the higher cost of domestic credit. In cases where
subsidies are required for sub-lending projects, the report stresses that calculations must be transparent
and remain within the limits of the national budget, while ensuring public debt sustainability and overall
economic efficiency. The Public Debt Management Strategy 2024-2028 is designed to support Cambodia’s
ambition to become an upper-middle-income country by 2030, a transition that may reduce access to
traditional concessional financing. As a result, the report notes that Cambodia must strengthen its ability
to diversify funding sources, including identifying new development partners and adopting innovative
financing tools. “The Royal Government sees the development of government securities as a potential
means to mobilize market-based capital,” the report said, adding that such instruments could play a key
role in financing inclusive socio-economic development. Meanwhile, the country’s total public debt stock
reached $12.62 billion by the end of the third quarter of 2025, according to the latest Cambodia Public
Debt Statistical Bulletin from the Ministry of Economy and Finance. Darin said the public debt remains
manageable, noting that Cambodia’s debt-to-GDP ratio is still well below 40 %, comfortably under
international thresholds for emerging economies. “This is a testament to disciplined borrowing, which
centers mostly on low-interest, long-term loans. Cambodia is borrowing for productive investments such
as infrastructure, connectivity, energy, and human capital. That’s what keeps the debt manageable over
the long term,” he said. However, the cautioned that external risks, including global interest rate volatility,
slower growth in the US, EU and China, climate-related shocks affecting export earnings and fiscal
revenue, and geopolitical tensions, could impact Cambodia’s fiscal stability. “The key is Cambodia’s
strategic approach to borrowing, ensuring only high-impact projects proceed. The country still has plenty
of fiscal space,” he added.

CAMBODIA: Agri firm lists on stock market, mobilises $49 million

Daun Penh Agrico Co., Ltd, a major agricultural firm in Ratanakiri Province, became the first company in
the agro-industrial sector to list on Cambodia’s stock market, mobilizing a fund of $49 million. The
Cambodia Securities Exchange (CSX) hosted the official bond listing ceremony of the company in the
presence of Hean Sahib, Secretary of State of the Ministry of Economy and Finance and Chairman of the
CSX. Daun Penh Agrico has issued 1.96 million bonds with a total value of 196 billion riels, (approximately
$49 million). This bond is worth 100,000 riels per unit, with a repayment rate of 5.25 %, and a maturity
period of eight years. The company grows crops including bananas, pineapples, lentils and mangoes for
industrial scale exports, supporting the goals of the Royal Government to increase farmers’ income and
promote economic development in Ratanakiri province. Hean Sahib stated on the occasion that Daun
Penh Agrico’s decision to issue bonds at this time is an excellent model for other local enterprises to seek
long-term, low-cost capital through the CSX. “The listing and issuance of securities reflects the high
confidence of the private sector in Cambodia’s financial sector, particularly in the securities sector,” he
said. Daun Penh Agrico has played a significant role in bringing Cambodia’s agricultural products such as
bananas to major markets like China and Japan, he said, adding that exports to high-standard markets
have demonstrated Cambodia’s capability in producing quality agricultural products that comply with
international standards. Hong Sok Hour, Director General of CSX, stated that the company’s listing marked
a new achievement for it in mobilizing funds. The company’s listing not only helps it expand production
and investment but also to create jobs and improve the lives of Cambodian farmers, he said. The listing
also demonstrated the strong confidence of investors in the securities market, he added. “CSX is
committed to support domestic firms in mobilizing fund through the capital market and expand their
businesses and investment,” Sok Hour said. He said that the success in the issuance of bonds by Daun
Penh Agrico clearly demonstrated that the securities market can complement bank financing by providing
long-term, sustainable source of capital for the company to invest in the construction of infrastructure
and irrigation systems, electricity supply and heavy machinery, increase productivity and develop
agricultural value chains, besides enhancing the company’s ability to export products abroad.

CAMBODIA: Capital market mobilization to touch $1B this year

The Securities and Exchange Regulator of Cambodia (SERC) has expressed strong hope that the
mobilization of capital through the Cambodia Securities Exchange (CSX) will reach $1 billion in 2026,
despite the global economic uncertainties. SERC Director-General Sou Socheat said that SERC has received
proposals from a number of companies for listing on the capital market. For 2026, the SERC and the CSX,
together with all related parties, will support an additional capital mobilization of approximately $300
million. “Therefore, the total volume to be raised by companies will increase to $1 billion,” Socheat said.
In 2025, Cambodia’s securities market remained resilient and stable with a 2.5 percent market surge,
signaling a positive trend in listing activities, he said. A recent report from the CSX showed that there are
27 companies now listed on it. Of these,12 companies have issued equity shares and 15 companies are
listed in the bonds sector, raising a total capital of $703 million. The success of the listing clearly
demonstrates that the securities market in Cambodia can complement bank financing by providing long-
term, sustainable capital sources that are suited to expand and strengthen businesses, he said. Hong Sok
Hour, the CEO of CSX, said that there is a new company now preparing for equity listing on the exchange,
while a few others have shown their interest and are studying the potential. “All this momentum drives
the hope that this year will be special for Cambodia’s securities market,” he said. As the capital market
serves as an important bridge connecting entrepreneurs requiring capital with investors who have surplus
funds, CSX will continue providing a safe, transparent, and efficient investment and trading environment
to support the growth of local enterprises, he added. The CSX is a joint venture between the Cambodian
government holding 55 % of the stakes and the Korean Exchange owning the remaining 45 %. CSX recently

PAS Daily Stock Price

13,150
13,100 . *
13,050 *7e  oefe
13,000 o o8 o

12,950 **

12,900

12,850

12,800 &

12,750

12,700

12,650
26/12/25  02/01/26  09/01/26  16/01/26  23/01/26

ABC Daily Stock Price

7,500

7,400

7,300

7,200

7,100

7,000

6,900
26/12/25  02/01/26  09/01/26  16/01/26  23/01/26

PEPC Daily Stock Price

2,950

2,900

2,850 .

2,800 & * L d <

2,750

2,700

2,650
26/12/25 02/01/26 09/01/26 16/01/26 23/01/26

DBD Daily Stock Price

IS

L

2,230
2,220 3

2,210

2,200 o o
2,190 e o o 000
2,180 * oo .

2,170 *e *
2,160 #

2,150

2,140

2,130
26/12/25  02/01/26 ~ 09/01/26  16/01/26  23/01/26

Daily Stock Price

2,540
2,520 o
2,500 . o o

* * *00
2,480 . * 0 *0
2,460 *

2,440 &

2,420

2,400
26/12/25  02/01/26  09/01/26  16/01/26  23/01/26

See important disclosures at the end of thig report



reported that the number of trading accounts has reached nearly 73,000 by the end of last year but the
average daily trading value in 2025 amounted to $111,000, far below the targeted $200,000.

Business & Economic News

CAMBODIA: Cambodia exports over 110 tonnes of Kampot pepper

Cambodia exported 112 tons of renowned Kampot pepper, a commodity registered as a protected
geographical indication (PGI) in the European Union (EU), in 2025, a report from the Kampot Pepper
Promotion Association (KPPA) said on Monday. The report stated that about 85 percent of Cambodia’s
Kampot pepper is exported to foreign markets, especially France, Germany, Korea, Russia, the United
States, the Czech Republic, and Singapore, while about 15 percent is supplied for domestic consumption.
Kampot pepper comes in three varieties including black, red and white. In 2025, the Kampot pepper was
sold with higher price in previous years, with black pepper selling for $17, red pepper for $27, red pepper
for $30 per kilogram, and green pepper for $10 per kilogram, according to the report. The Kampot pepper
is grown and cultivated over areas in two coastal provinces, Cambodia’s southwestern Kampot and Kep,
with Kampot province having 4 districts and Kep province having 2 districts. Currently, a total of 373
members cultivate over 220,000 hectares of land. Renowned for its delicate aroma and strong spicy taste,
Kampot pepper is the first pepper in the world awarded Protected Geographical Indication (PGI) status by
the European Union and the first Cambodian protected geographical indication in 2010. The Ministry of
Commerce emphasized that the EU market presents an opportunity to the Cambodia’s pepper. Zero
percent for pepper imported directly from Cambodia under the Generalized Scheme of Preference, a
report on Cambodia’s Pepper issued by the Ministry of Commerce, issued on January 14. “As the world’s
largest market for pepper, the EU markets offer a price advantage for high-quality and sustainably
produced pepper,” the Ministry said in the report. Besides exporting Kampot pepper, Cambodia also
exports organic and standard or normal pepper abroad. According to the report, 81 % of Cambodia’s
pepper is grown in three provinces along the Vietnam border, including Tboung Khmum 45 %, Mondulkiri
province 21 %, and Ratanakiri province 15 %. Mak Ny, president of the Cambodia Pepper and Spice
Federation (CPSF), confirmed that the domestic price for standard pepper has risen to between 25,000
and 26,500 riels per kilogram in 2025 due to increased orders amid falling global stockpiles. Cambodia
earned $27 million from pepper exports between January-August 2025, down 3.1 % from $30.5 million in
the same period in 2024.

CAMBODIA: Cambodia eyes edible bird’s nest exports to China

In all likelihood, Cambodia will export edible bird’s nests to the Chinese market in 2026 as nearly 1,000
bird houses have been registered with the Ministry of Agriculture, Forestry and Fisheries (MAFF). Of these,
the ministry has shortlisted 6 companies to coordinate and communicate with Chinese customs
authorities. Suy Kokthean, President of the Khmer Swiftlet Association (KSA), Friday said that he has
discussed the matter with the relevant ministries. The ministry has asked for 6 companies to work with
the Chinese side so that they will approve the export of edible bird’s nests to China. He said that the MAFF
is currently working closely with swiftlet conservationists to ensure proper registration. To export to
China, both companies and birds’ houses owners must be properly registered to facilitate traceability of
product origins. “So far, the ministry has registered nearly 1,000 bird houses, and | am confident that in
the near future, Cambodia will be able to officially export edible-bird nests to the Chinese market,”
Kokthean said. Kokthean went on to add that once Cambodia exports edible-bird nests, prices are
expected to increase, benefiting conservationists. Edible bird’s nests are a high-value product, which will
help generate additional national income. Moreover, exports will further promote the conservation of
bird houses in Cambodia and create many jobs for local people. “Edible-bird nest cannot be produced
using machinery and must be harvested by hand. Therefore, increased exports could create thousands of
jobs for Cambodians,” he said. He also said that based on discussions with the relevant ministries, he
expects Cambodia to officially export edible bird’s nests in 2026, as authorities have been making earnest
efforts to accelerate the registration. Regarding production capacity, Kokthean said it is not yet possible
to estimate how many edible bird’s nests each bird house can produce. However, once registration is
completed, production volumes for each house will be clearer. He noted that China has not yet announced
the permitted import volume. He is currently collecting additional data to determine how much Cambodia
will be allowed to supply to the Chinese market. It may be recalled that last year, Agriculture Minister Dith
Tina and Sun Meijun, Minister of the General Administration of Customs of China, discussed measures to
boost agricultural exports to the Chinese market, including edible bird’s nests.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;rll. Value ($)* Mar. Cap. (mil. KHR)
Index 424.05 425.67 424.04 425.22 1.05 A0.25% 95,190 560,517,470 140,129 11,746,236
PPWSA 6,420 6,440 6,400 6,440 20.00 A0.31% 20,180 129,811,100 32,452.78 560,107
GTI 8,260 8,480 8,160 8,360 160.00 A195% 12,685 104,889,760 26,222.44 334,400
PPAP 14,100 14,220 14,100 14,200 -20.00 ¥0.14% 1,110 15,699,520 3,924.88 293,718
PPSP 2,080 2,100 2,080 2,100 0.00 0.00% 4,871 10,156,860 2,539.22 150,938
23/01/26 PAS 13,080 13,100 13,060 13,100 40.00 A0.30% 1,146 14,996,700 3,749.18 1,123,613
ABC 7,280 7,300 7,260 7,280 0.00 0.00% 30,701 223,476,700 55,869.18 3,153,427
PEPC 2,810 2,810 2,790 2,800 10.00 A0.35% 38 106,270 26.57 209,846
DBD 2,200 2,210 2,110 2,170 -20.00 ¥0.91% 7,260 15,587,660 3,896.92 14,022
JSL 2,480 2,480 2,450 2,480 0.00 0.00% 1,949 4,778,860 1,194.72 63,761
CAMGSM 2,500 2,510 2,500 2,510 10.00 A0.40% 1,866 4,667,210 1,166.80 4,917,771
MIQE 2,040 2,050 2,040 2,040 -10.00 ¥0.48% 10,108 20,624,430 5,156.11 661,081
PCG 4,800 2,050 4,780 4,800 20.00 A0.41% 3,276 15,722,400 3,930.60 263,554
Index 425.04 425.68 423.04 424.17 0.24 A0.06% 83,428 528,573,240 132,143 11,718,107
PPWSA 6,380 6,420 6,380 6,420 40.00 A0.62% 13,439 85,801,720 21,450.43 558,368
GTI 8,140 8,200 8,040 8,200 100.00 A123% 4,557 37,182,500 9,295.63 328,000
PPAP 14,280 14,280 14,100 14,220 -20.00 ¥0.14% 599 8,487,980 2,122.00 294,132
22/01/26 PPSP 2,100 2,100 2,090 2,100 0.00 0.00% 8,715 18,227,300 4,556.83 150,938
PAS 13,000 13,060 13,000 13,060 0.00 0.00% 791 10,292,580 2,573.15 1,120,182
ABC 7,320 7,360 7,260 7,280 -40.00 ¥0.54% 47,938 349,788,980 87,447.25 3,153,427
PEPC 2,740 2,800 2,740 2,790 50.00 A182% 113 310,380 77.60 209,097
DBD 2,200 2,200 2,190 2,190 0.00 0.00% 271 593,650 148.41 14,151
JSL 2,480 2,480 2,450 2,480 -10.00 ¥0.40% 1,394 3,421,710 855.43 63,761
CAMGSM 2,510 2,510 2,490 2,500 0.00 0.00% 3,428 8,575,190 2,143.80 4,898,178
MIQE 2,050 2,050 2,040 2,050 0.00 0.00% 1,664 3,400,050 850.01 664,322
PCG 4,800 2,050 4,800 4,800 -20.00 ¥0.41% 519 2,491,200 622.80 263,554
Index 42430 425.60 423.20 424.41 0.54 A0.13% 99,342 638,191,070 159,548 11,725,977
PPWSA 6,340 6,380 6,340 6,380 40.00 A0.63% 3,932 25,019,340 6,254.84 554,889
GTI 8,160 8,160 8,020 8,100 -60.00 ¥0.73% 761 6,151,680 1,537.92 324,000
21/01/26 PPAP 14,400 14,400 14,080 14,240 100.00 A0.70% 1,469 20,752,220 5,188.06 294,545
PPSP 2,100 2,100 2,080 2,100 0.00 0.00% 3,831 8,020,810 2,005.20 150,938
PAS 13,100 13,100 13,000 13,060 0.00 0.00% 2,155 28,124,620 7,031.16 1,120,182
ABC 7,260 7,360 7,260 7,320 80.00 A1.10% 69,164 505,638,120 126,409.53 3,170,753
PEPC 2,780 2,800 2,710 2,740 -50.00 V1.79% 229 631,910 157.98 205,349
DBD 2,190 2,190 2,190 2,190 0.00 0.00% 426 932,940 233.24 14,151
JsL 2,480 2,490 2,450 2,490 0.00 0.00% 2,039 5,010,960 1,252.74 64,018
CAMGSM 2,510 2,510 2,490 2,500 -10.00 ¥0.39% 3,806 9,516,630 2,379.16 4,898,178
MIQE 2,050 2,050 2,030 2,050 0.00 0.00% 9,774 19,962,400 4,990.60 664,322
PCG 4,800 4,820 4,800 4,820 0.00 0.00% 1,756 8,429,440 2,107.36 264,652
Index 42216  423.87 42046 423.87 1.97 A0.47% 155,137 951,211,260 237,803 11,711,516
PPWSA 6,340 6,360 6,320 6,340 0.00 0.00% 3,601 22,812,940 5,703.24 551,410
20/01/26 GTI 8,080 8,160 8,060 8,160 40.00 A0.49% 2,497 20,328,760 5,082.19 326,400
PPAP 14,100 14,140 14,080 14,140 0.00 0.00% 711 10,030,480 2,507.62 292,477
PPSP 2,100 2,100 2,070 2,100 0.00 0.00% 5,698 11,931,180 2,982.80 150,938
PAS 13,040 13,060 13,000 13,060 0.00 0.00% 718 9,350,840 2,337.71 1,120,182
ABC 7,140 7,240 7,040 7,240 120.00 A1.68% 112,823 806,473,960 201,618.49 3,136,100
PEPC 2,770 2,800 2,770 2,790 -10.00 ¥0.35% 128 357,620 89.41 209,097
DBD 2,200 2,200 2,190 2,190 -10.00 ¥0.45% 733 1,605,610 401.40 14,151
JSL 2,490 2,490 2,450 2,490 0.00 0.00% 5,068 12,443,110 3,110.78 64,018
CAMGSM 2,510 2,510 2,490 2,510 0.00 0.00% 4,687 11,721,970 2,930.49 4,917,771
MIQE 2,050 2,050 2,020 2,050 0.00 0.00% 16,087 32,697,890 8,174.47 664,322
PCG 4,800 4,820 4,800 4,820 0.00 0.00% 2,386 11,456,900 2,864.23 264,652
Index 42175 42327 42117 421.90 0.15 A0.04% 131,031 829,472,700 207,368 11,658,751
18/01/26 PPWSA 6,340 6,360 6,300 6,340 0.00 0.00% 4,304 27,239,420 6,809.86 551,410
GTI 8,140 8,140 8,080 8,120 -20.00 ¥0.24% 1,137 9,227,940 2,306.99 324,800
PPAP 14,140 14,440 14,100 14,140 0.00 0.00% 928 13,100,600 3,275.15 292,477
PPSP 2,090 2,100 2,090 2,100 10.00 A0.47% 9,038 18,923,190 4,730.80 150,938
PAS 13,060 13,060 13,040 13,060 0.00 0.00% 798 10,411,200 2,602.80 1,120,182
ABC 7,140 7,160 7,100 7,120 0.00 0.00% 99,708 710,543,140 177,635.79 3,084,121
PEPC 2,790 2,800 2,790 2,800 10.00 A0.35% 203 567,580 141.90 209,846
DBD 2,200 2,200 2,190 2,200 0.00 0.00% 594 1,305,780 326.45 14,215
16/01/26 JSL 2,480 2,500 2,450 2,490 10.00 A0.40% 6,154 15,140,920 3,785.23 64,018
CAMGSM 2,510 2,520 2,500 2,510 0.00 0.00% 4,337 10,875,820 2,718.96 4,917,771
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MIQE 2,040 2,050 2,030 2,050 1000  A0.49% 2,266 4,627,590 1,156.90 664,322
PCG 4,800 4,840 4,780 4,820 2000  A0.41% 1,564 7,509,520 1,877.38 264,652
Index 42142 42276 42003 42175 422 A0.99% 353,695 2,294,608,850 573,652 11,653,487
PPWSA 6,320 6,340 6,300 6,340 0.00 0.00% 3,818 24,100,120 6,025.03 551,410
GTI 8,100 8,180 8,060 8,140 2000  V0.24% 1,864 15,120,960 3,780.24 325,600
PPAP 14,200 14200 14,080 14,140 6000  V0.42% 2,606 36,792,060 9,198.02 292,477
PPSP 2,100 2,100 2,060 2,090 2000 V0.94% 29,764 61,859,490 15,464.87 150,219
PAS 13,080 13,080 13,000 13,060 2000  V0.15% 1,217 15,874,640 3,968.66 1,120,182
ABC 7,100 7,200 7,080 7,120 24000 V3.26% 292,363 2,082,039,460 520,509.87 3,084,121
PEPC 2,800 2,800 2,790 2,790 41000 V0.35% 914 2,555,620 638.91 209,097
DBD 2,190 2,210 2,180 2,200 2000  V0.90% 2,864 6,294,950 1,573.74 14,215
IsL 2,500 2,500 2,450 2,480 2000  V0.80% 4,140 10,169,350 2,542.34 63,761
CAMGSM 2,510 2,510 2,490 2,510 0.00 0.00% 5,923 14,790,400 3,697.60 4,917,771
MIQE 2,040 2,040 2,030 2,040 21000 V0.48% 5,196 10,584,580 2,646.15 661,081
sors PO 4,780 4,800 4,720 4,800 0.00 0.00% 3,026 14,427,220 3,606.81 263,554
Index 42592 42697 42457 42597 044  A0.10% 79,078 462,868,750 115,717 11,767,273
PPWSA 6,360 6,360 6,300 6,340 0.00 0.00% 7,746 48,980,540 12,245.14 551,410
GTI 8,140 8,160 8,100 8,160 2000  A0.24% 805 6,549,280 1,637.32 326,400
PPAP 14,200 14220 14,180 14,200 0.00 0.00% 659 9,350,060 2,337.52 293,718
PPSP 2,100 2,110 2,090 2,110 1000 A0.47% 5,302 11,140,780 2,785.20 151,656
PAS 13,060 13080 13,060 13,080 2000  A0.15% 584 7,627,220 1,906.81 1,121,897
ABC 7,400 7,420 7,360 7,360 2000 V0.27% 43,722 323,108,340 80,777.09 3,188,080
PEPC 2,830 2,880 2,800 2,800 3000 V1.06% 1,727 4,836,700 1,209.18 209,846
DBD 2,190 2,220 2,190 2,220 3000 A1.36% 66 146,130 36.53 14,345
IsL 2,480 2,500 2,480 2,500 2000  A0.80% 1,924 4,784,120 1,196.03 64,275
CAMGSM 2,500 2,510 2,490 2,510 1000 A0.40% 7,330 18,358,380 4,589.60 4,917,771
wors MG 2,050 2,050 2,040 2,050 0.00 0.00% 5,882 12,020,700 3,005.18 664,322
PCG 4,780 4,800 4,780 4,800 0.00 0.00% 3,331 15,966,500 3,991.63 263,554
Index 42621 42673 42502 425.53 012 A0.03% 60,262 368,184,410 92,046 11,754,650
PPWSA 6,340 6,360 6,340 6,340 2000 V031% 2,825 17,930,460 4,482.62 551,410
GTI 8,200 8,200 8,100 8,140 6000  V0.73% 580 4,704,900 1,176.23 325,600
PPAP 14,220 14220 14200 14,200 2000  V0.14% 431 6,121,600 1,530.40 293,718
PPSP 2,100 2,110 2,090 2,100 0.00 0.00% 5,774 12,122,310 3,030.58 150,938
PAS 13,040 13,080 13,040 13,060 60.00  A0.46% 383 4,995,040 1,248.76 1,120,182
ABC 7,360 7,440 7,340 7,380 0.00 0.00% 38,822 287,321,040 71,830.26 3,196,743
PEPC 2,840 2,840 2,820 2,830 41000 V0.35% 1,622 4,507,470 1,149.37 212,004
DBD 2,180 2,190 2,180 2,190 1000  A0.45% 300 655,730 163.93 14,151
IsL 2,510 2,510 2,470 2,480 21000 V0.40% 1,267 3,133,700 783.43 63,761
jorze CAMESM 2,510 2,510 2,490 2,500 0.00 0.00% 2,173 5,432,030 1,358.01 4,898,178
MIQE 2,050 2,050 2,040 2,050 1000 A0.49% 2,896 5,925,370 1,481.34 664,322
PCG 4,800 4,800 4,760 4,800 0.00 0.00% 3,189 15,244,760 3,811.19 263,554
Index 42751 42751 42534 42541 095  A0.22% 98,052 382,341,420 95,585 11,751,758
PPWSA 6,360 6,380 6,340 6,360 2000 V0.31% 4,360 27,689,240 6,922.31 553,149
GTI 8,180 8,200 8,100 8,200 2000  A0.24% 1,471 12,034,200 3,008.55 328,000
PPAP 14360 14360 14200 14,220 0.00 0.00% 267 3,796,280 949.07 294,132
PPSP 2,110 2,110 2,080 2,100 1000  A0.47% 15,861 33,288,090 8,322.02 150,938
PAS 12,980 13080 12,980 13,000 2000  A0.15% 751 9,796,900 2,449.23 1,115,036
ABC 7,420 7,440 7,380 7,380 4000  V0.53% 23,999 177,726,960 44,431.74 3,196,743
PEPC 2,880 2,880 2,840 2,840 4000  V138% 494 1,404,280 351.07 212,844
DBD 2,190 2,200 2,180 2,180 41000 V0.45% 1,923 4,196,380 1,049.10 14,086
oz S 2,520 2,520 2,450 2,490 41000 V0.40% 7,128 17,533,870 4,383.47 64,018
CAMGSM 2,510 2,510 2,490 2,500 0.00 0.00% 9,911 24,736,320 6,184.08 4,898,178
MIQE 2,060 2,070 2,040 2,040 2000  V0.97% 30,138 61,770,240 15,442.56 661,081
PCG 4,800 4,820 4,780 4,800 0.00 0.00% 1,749 8,368,660 2,092.17 263,554
Index 42719 42751 42203 42636 089  A021% 95,306 497,470,210 124,368 11,777,391
PPWSA 6,360 6,380 6,360 6,380 2000  A0.31% 2,694 17,176,460 4,294.12 554,889
GTI 8,160 8,180 8,100 8,180 0.00 0.00% 1,651 13,416,060 3,354.02 327,200

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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