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Trading Price Changes Since

Index / Previous Day Opening Closing Change % Change
Companies
High
Index 421.15 423.28 421.92 0.77 A0.18 578
PPWSA 6,440 6,440 6,420 -20.  V0.31 7,520
GTI 8,400 8,400 8,400 0 0.00 9,000
PPAP 14,180 14,180 14,160 -20. V0.4 18,300
PPSP 2,090 2,080 2,080 -10. V0.8 2,430
PAS 13,040 13,040 13,040 0 0.00 13,900
ABC 7,140 7,140 7,140 0 0.00 10,260
PEPC 2,780 2,790 2,790 10. A036 3,380
DBD 2,160 2,160 2,160 0 0.00 2,330
JSL 2,440 2,470 2,460 20. A0.82 5,200
CAMGSM 2,490 2,510 2,500 10. AO0.40 3,630
MIQE 2,030 2,040 2,040 10. A049 2,550
PCG 4,780 4,780 4,780 0 0.00 5,360
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Securities News

CAMBODIA: From sidelines to spotlight, bonds gain ground in Cambodia

Often overlooked, Cambodia’s fixed-income market, commonly referred to as the bond market, is quietly
gaining momentum. Valued at an estimated USD 500 million, the sector has emerged as one of the most
dynamic segments of the country’s capital market, outpacing equity in growth despite its relatively recent
development. More than six years after the establishment of the Cambodia Securities Exchange (CSX),
comprehensive bond-issuance regulations only began to take shape in 2018. That year marked a milestone
when Hattha Bank launched Cambodia’s first listed corporate bond, a $30 million issuance that laid the
foundation for what has since become a steadily expanding market. Since then, growth has been gradual
but consistent. To date, 14 companies have issued a total of 23 bonds, while nine bond issuances from 6

Listing

Volume Value (KHR)
Low
398 149,208 837,194,550
6,080 6,342 40,743,360
2,130 1,089 9,084,860
12,000 145 2,052,500
1,990 31,979 66,231,040
10,620 2,546 33,092,160
6,720 90,617 647,291,640
2,030 86 239,940
1,870 3,535 7,555,810
2,210 1,950 4,731,700
2,260 11,352 28,200,040
1,950 5,052 10,259,010
4,700 651 3,107,780
Listed Companies
PWSA Phnom. Penh Water Supply
Authority

Industry ~ Water Utility

GTI Grant Twins Int. (Cambodia) Plc.

Industry  Apparel Clothing

PPAP Phnom Penh Autonomous Port.

Industry  Port Services

PPSP Phnom Penh SEZ PLC.

Industry  SEZ Developer

PAS Sihanouk Ville Autonomous Port.

Industry  Port Services

ABC ACLEDA Bank

Industry  Financial

PEPC PESTECH Cambodia

Industry  Power

DBD DBD Engineering PLC

Industry  Construction and Engineering

JSL JS Land PLC.

Industry  Condo Developer

CGSM CAMGSM Plc.

Industry  Telecommunications

See important disclosures at the end of thig report



issuers have already reached maturity — an important signal of market credibility and operational MENGLY J. QUACH EDUCATION

maturity, as noted in the Q3 Securities Market Statistic Report. MJQE PLC
Industry  Education
Growing Market oCG PICCASSO ~ CITY  GARDEN
DEVELOPMENT PLC

Unlike more advanced financial systems that offer a broad spectrum of fixed-income instruments —
including municipal bonds, asset-backed securities, and diversified sovereign debt — Cambodia’s bond
market remains narrowly structured. Currently, only two instruments are available: government bonds
and corporate bonds. Corporate bonds dominate the market, accounting for approximately $308 million
across four issuers, data from CSX press release. Government bonds contribute around $172.86 million by
the end of 2025. Together, these instruments form a modest but steadily expanding fixed-income 6,500
ecosystem within Cambodia’s capital market. By comparison, the country’s equity market is valued at

Industry  Real Estate

PPWSA Daily Stock Price

6,450

roughly USD 2.7 billion. While significantly larger in absolute terms, it comprises just 12 listed companies ’0 “00.
— fewer than the number of bond issuers. Notably, only three firms — ACLEDA Bank Plc, Royal Group 6,400

Phnom Penh SEZ Plc, and CAMGSM Plc — have accessed both equity and bond markets. This disparity oss0 ® I|® *e *
underscores a clear trend: bonds are increasingly becoming the preferred fundraising channel for ’ ARSI

Cambodian corporates. 6,300 .

6,250
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6,200
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According to Seng Chan Thoeun, Chief Executive Officer of Royal Group Securities Plc, this shift toward

bonds reflects deliberate strategic decisions rather than a lack of appetite for equity listings. “Many large GTI Daily Stock Price

Cambodian companies are founder-led or family-controlled,” he explained. “Ownership dilution remains

a major concern. Bond issuance allows these firms to raise capital while retaining full control and avoiding

external shareholder influence in corporate governance.” Beyond ownership considerations, bonds offer 8,450

structural and financial advantages. Compared with equity listings or conventional bank financing, bond 8,400 =

issuance can be a more efficient tool for optimizing balance sheets, managing funding costs, and 8,350

enhancing return on equity. These benefits are particularly attractive to capital-intensive sectors such as 8300

infrastructure, manufacturing, and real estate, where predictable cash flows support long-term debt :Zg

servicing. 8,150 e *
8,100 *

Retail Investors 8,050
8,000

7,950
Globally, bonds are regarded as one of the safest investment instruments and a cornerstone of defensive 06/01/26  13/01/26  20/01/26  27/01/26

portfolio strategies. The global fixed-income market continues to expand rapidly. According to the
Securities Industry and Financial Markets Association (SIFMA), global fixed-income outstanding reached
$145.1 trillion in 2024, with the United States accounting for roughly 40 percent, or $58.2 trillion. In PPAP Daily Stock Price
Cambodia, however, bond trading remains heavily concentrated in the primary market. Contrary to the
common perception that bonds are dominated by institutional investors, demand has been largely driven
by retail participation. Chan Thoeun noted that institutional involvement remains limited, with major
players such as the National Social Security Fund (NSSF) yet to enter the market. In 2025 alone, total bond 14,250 * *
issuance reached approximately $500 million, fueled primarily by retail investors seeking higher risk-

adjusted returns than those offered by fixed deposits or interbank placements. This trend reflects rising 14,200 PN -
financial literacy and growing investor confidence, as individuals increasingly look beyond traditional o0
savings products. Beyond participation in the primary market, retail investors can also access fixed-income 14,150 | PP

exposure through Royal Group Funds via a Fixed-Income Collective Investment Scheme (CIS). Structured
as an open-ended fund, the CIS allows investors to purchase subscription units, observe a lock-up period,
and later redeem or resell units according to their liquidity needs.
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What Lies Ahead

Looking to 2026, the CSX is expected to list another corporate bond issuance from Daun Penh Agrico, = ppgp Daily Stock Price
valued at $49 million. The bond is structured with an eight-year maturity, a 5.25 % coupon rate, and

quarterly interest payments. If completed, this issuance would bring the total number of listed bond

offerings to 15. In parallel, the Ministry of Economy and Finance has announced plans to issue 2,130

approximately $525 million in government bonds with maturities ranging from 1 to 15 years, which 2120 .
represents incremental but meaningful progress toward deepening Cambodia’s bond market. Meanwhile, 2110 |4 o
access for retail investors may expand further. The National Bank of Cambodia (NBC) has signaled plans
to enable direct retail investment in government bonds. According to NBC Governor Chea Serey, the 2100 it Madad
central bank has been exploring the use of block chain technology to facilitate bond trading. Although still 2,090 I ¢ b aaa(
under development, such an initiative could significantly broaden participation, enhance transparency, 2,080 -
and improve secondary-market liquidity. 2,070

sos0 ML bhil Bienb W
Balanced Capital Market 06/01/26  13/01/26 ~ 20/01/26  27/01/26

While equities remain the backbone of Cambodia’s financial system, the bond market is expanding at a = PAS Daily Stock Price
faster pace and assuming a more active role in capital mobilization. The planned introduction of sovereign 13,120

bond programs is expected to establish yield benchmarks, strengthen investor confidence, and support izégg . .
liquidity across the market. As Seng Chan Thoeun observed, Cambodia appears to be moving toward a 13,060 ANIPUUV| ole
more balanced financial ecosystem, one in which both debt and equity markets work in tandem to support 13,040 o0
long-term economic resilience, corporate sophistication, and sustainable growth. 13,020
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Business & Economic News

CAMBODIA: Agri exports rise 7.31% to over $6.46 billion in 2025

Cambodia exported agricultural products totaling more than $6.46 billion in 2025, up 7.31 % compared to
2024, the Ministry of Agriculture, Forestry and Fisheries (MAFF) said on Sunday. According to the report,
rice export value increased from over $552 million in 2024 to more than $749 million in 2025, a rise of
over $197 million, or approximately 35.71 %. “The European Union (EU) remains the largest market for
Cambodian rice. However, the Chinese and ASEAN markets have also increased their purchases.
Compared with 2024, rice export volumes in 2025 grew by approximately 98.88 % to China and about
118.42 % to ASEAN markets, read the report. The report also added that animal feed exports saw notable
growth. In 2025, exports reached about $217 million, an increase of over $75 million, or 53.02 %,
compared with nearly $142 million in 2024. Chinese Ambassador to Cambodia Wang Wenbin, writing on
his social media last week, stated that according to the Cambodia Rice Federation (CRF), Cambodia
exported 231,125 tons of milled rice to China in 2025, a sharp year-on-year increase of 96 %, earning
$138.36 million, an increase of 83 %. “China remains the largest rice export market for Cambodia. This is
a manifestation of a significant boost brought about by the Regional Comprehensive Economic
Partnership (RCEP) agreement and the China-Cambodia Free Trade Agreement (CCFTA) to the agricultural
trade of Cambodia,” he added. Separately, Dith Tina, Minister of Agriculture, Forestry and Fisheries
(MAFF), Sunday held a bilateral meeting and witnessed the signing of an agreement on the transit
transport of agricultural goods with Linkham Douangsavanh, Minister of Agriculture and Environment of
the Lao People’s Democratic Republic, at the Ministry of Agriculture. During the meeting, Tina expressed
contentment in strengthening cooperation between the two countries and pledged to promote
agricultural trade, including the mutual supply of agricultural products, particularly the export of
Cambodian agricultural products to the Chinese market via Laos. Both sides expressed their goodwill and
commitment to further strengthening close and progressive cooperation, promoting agricultural trade,
economic growth, and delivering benefits to the people of both countries.

CAMBODIA: Cambodia launches employment drive to Curb Migration as 2,000 jobs are offered in
Banteay Meanchey

Cambodia’s Ministry of Labour and Vocational Training organized a major job fair in Banteay Meanchey
province on Saturday, offering over 2,000 positions in a strategic effort to encourage former migrant
workers and local youth to seek employment within the kingdom. The event, held under the theme
“Khmers Helping Khmers Find Jobs,” saw four major industrial enterprises convene at Meanchey Park to
conduct on-site interviews. Around 700 job seekers attended the forum, which was designed to bridge
the gap between local employers and a workforce that frequently seeks higher-paying, though often
precarious, work abroad. Labour and Vocational Training Minister Heng Sour said that the initiative offers
immediate employment security while sparing workers from the heavy financial burden of long-distance
travel and relocation. “This is a vital platform for job seekers to meet employers directly, interview, and
secure positions on the spot,” the minister said, noting that the participating firms have an immediate
requirement for 2,650 additional staff. Beyond immediate recruitment, the minister said the long-term
benefits of formal domestic employment are specifically the National Social Security Fund. He urged
former migrant workers to consider the stability of local roles, which offer healthcare and retirement
benefits—protections often unavailable to undocumented workers in neighboring countries. “While
working abroad is an option, it should be reserved for high-wage opportunities,” the minister advised.
“Domestic work offers the protection of the NSSF, easing the burden on families during iliness or old age.”
The forum also served as a registration hub for the Royal Government’s technical and vocational education
and training programmed. The initiative aims to upskill 1.5 million citizens to improve national workforce
standards. In his address, Sour described the employment initiative as a matter of national resilience,
emphasizing that job creation remains a primary government priority to secure economic stability and
sovereignty. “We must remain strong and patient, strengthening our capabilities and solidarity to reclaim
our economic excellence,” he said. AKP

CAMBODIA: Cambodia outlines growth, trade and energy priorities at WEF 2026

Cambodia advanced its trade, investment and development agenda at the global platform of the 56th
World Economic Forum (WEF) Annual Meeting (January 19 to 23) in Davos, Switzerland, said a statement
released by the Trade Policy Advisory Board (TPAB) on Sunday. Senior Minister in charge of Special
Missions and Chairman of the TPAB Sok Siphana held a series of high-level engagements aimed at
strengthening the country’s integration into the global economy. The WEF meeting brought together
nearly 3,000 participants from more than 130 countries, including over 400 senior political leaders, more
than 70 heads of state and government, and around 850 global chief executives and technology pioneers.
Discussions focused on the rapid pace of technological change, global economic and geopolitical shifts,
workforce skills development, supply-chain resilience and pathways towards sustainable and inclusive
growth. During the forum, Sok engaged in a wide range of high-level discussions and bilateral meetings
with leaders from governments, international organizations and the private sector, with talks centered on
trade, investment, economic cooperation and sustainable development to support Cambodia’s long-term
growth, the statement said. On January 20, he participated in a high-level strategy session on “New
Pathways for ASEAN Growth and Productivity,” alongside senior policymakers from Cambodia and across
the region, as well as heads of leading international organizations. Cambodian participants included
Deputy Prime Minister Sun Chanthol, First Vice-Chair of the Council for the Development of Cambodia,
and Minister of Commerce Cham Nimul. International counterparts included Masato Kanda, President of
the Asian Development Bank, Mathias Cormann, Secretary-General of the OECD, and Daren Tang,
Director-General of the World Intellectual Property Organization. The session was moderated by Professor
Ricardo Hausmann, founder and director of Harvard University’s Growth Lab, with contributions from
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senior executives representing PETRONAS and Mitsubishi Heavy Industries. Sok shared Cambodia’s
development vision, highlighting energy security as a foundation for industrial competitiveness, the role
of e-commerce in driving digital trade and small and medium-sized enterprise productivity, and the
promotion of heavy and advanced technologies to support regional value chains and long-term economic
transformation, according to the TPAB. Sok was also invited to speak at a ministerial-level session on
“Industrial Policy: Tariffs Now, What Next?”, which examined emerging trends in industrial policy and
global supply-chain resilience. Discussions focused on policy tools including tariffs, investment measures,
subsidies, infrastructure development, workforce support, green and digital technologies and artificial
intelligence. The session was attended by ministers from France, Zimbabwe, the United Arab Emirates,
the Maldives and Ireland, the statement said. On January 21, Sok spoke at a session on the ASEAN Power
Grid, which examined the initiative as a key backbone for Southeast Asia’s regional integration by linking
sustainability, energy security and affordability. Participants included senior policymakers, energy experts
and representatives from international financial institutions and the World Economic Forum. On the
margins of the meeting, he held a series of discussions with key counterparts. These included talks with
Canada’s Minister of International Trade, Maninder Sidhu, seeking support for Cambodia’s accession to
the Comprehensive and Progressive Agreement for Trans-Pacific Partnership, as well as France’s Minister
Delegate for Foreign Trade, Nicolas Forissier, to discuss preparations for the Francophonie Summit, which
Cambodia is set to host in 2026. Other bilateral engagements included meetings with ministers and senior
officials from the UAE, Ukraine and South Korea, alongside discussions with private-sector leaders from
Geox Group and Boston Consulting Group. Sok also met heads of major international institutions,
including WTO Director-General Ngozi Okonjo-lweala, UNCTAD Secretary-General Rebeca Grynspan,
Australian Ambassador and former PM Kevin Rudd, California Governor Gavin Newsom, Hong Kong
Financial Secretary Paul Chan, and ICRC President Mirjana Spoljaric Egger. Sok also attended special
address sessions delivered by US President Donald Trump, Canadian Prime Minister Mark Carney, and
French President Emmanuel Macron. The TPAB said Cambodia’s participation at WEF 2026 underscored
the country’s intention to position itself as a reliable partner amid shifting global economic conditions.

CAMBODIA: Cambodia’s electrical goods exports surge in 2025

Cambodia’s exports of electrical equipment and electronic components saw significant growth in 2025 as
the country is moving beyond garment manufacturing to electronics and automotive parts. Figures from
the Ministry of Commerce showed that the Kingdom exported electronic equipment and parts valued at
$924 million in 2025, up 35.7 % from $681 million in 2024. Exports of electric wires and components rose
by 51.6 % to $575 million and that of automotive spare parts by 11.34 % to $294 million last year, the
report stated. The Cambodia Chamber of Commerce expressed happiness over this trend and termed the
surge in the exports of electrical equipment and electronic components as a crucial turning point for the
national economy, indicating the rising demand for Cambodian products in foreign markets. “The growth
in electronics and auto parts shows that our investment climate is maturing. It shows success in the efforts
of Cambodia to diversify its products beyond garments,” CCC Vice-President Lim Heng told Khmer Times.
He linked the growth in the exports of these items to advantageous trade agreements such as bilateral
free trade agreements with China and South Korea, besides the mega regional free trade agreement RCEP.
Though the garments, footwear’s and travel goods sector remains the largest employer in Cambodia, the
significant growth in the exports of electrical equipment and electronic components has opened another
positive front in the economic development of the country. This shift is largely attributed to the Cambodia
Automotive and Electronics Sectors Development Roadmap, a strategic government initiative designed to
transform the country into a regional hub for component manufacturing. Over the years, the share in the
exports of garments, footwear and travel bags decreased from 91 % of the country’s total exports in 2000
t0 37.89 % in 2025, while in the case of non-garment manufacturing goods such as electronic components,
bicycles, vehicle types, furniture and processed agricultural products, the share increased from 9 %p to
62.11 % during the same period, according to the Council for the Development of Cambodia (CDC). The
Kingdom has made significant progress in transforming its economic structure by diversifying exports and
reducing dependence on the garments sector, an important step towards achieving the country’s long-
term development vision of becoming a high-income country, Deputy Prime Minister and CDC First Vice
Chairman Sun Chanthol said recently. “Such structural changes are crucial for the government to
transform Cambodia into a high-income country by 2050, as we cannot rely on the garments, footwear
and travel goods sector alone to achieve this vision,” Chanthol said at the closing ceremony of the Ministry
of Commerce’s annual meeting earlier this month. To achieve this goal, the government has introduced
multiple policies encouraging investments in priority sectors, including automotive and electronics,
agriculture and agro-industry, health and pharmaceuticals, renewable energy, tourism, transport and
logistics infrastructure.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;rll. Value ($)* Mar. Cap. (mil. KHR)
Index 423.28 423.35 419.27 421.92 0.77 A0.18% 155,344 852,589,840 213,147 11,656,024
PPWSA 6,440 6,440 6,400 6,420 -20.00 ¥0.31% 6,342 40,743,360 10,185.84 558,368
GTI 8,400 8,400 8,280 8,400 0.00 0.00% 1,089 9,084,860 2,271.22 336,000
PPAP 14,180 14,180 14,120 14,160 -20.00 ¥0.14% 145 2,052,500 513.13 292,891
PPSP 2,080 2,080 2,070 2,080 -10.00 V0.47% 31,979 66,231,040 16,557.76 149,500
30/01/26 PAS 13,040 13,040 12,960 13,040 0.00 0.00% 2,546 33,092,160 8,273.04 1,118,466
ABC 7,140 7,180 7,140 7,140 0.00 0.00% 90,617 647,291,640 161,822.91 3,092,784
PEPC 2,790 2,790 2,790 2,790 10.00 A0.35% 86 239,940 59.99 209,097
DBD 2,160 2,160 2,130 2,160 0.00 0.00% 3,535 7,555,810 1,888.95 13,957
JSL 2,470 2,470 2,420 2,460 20.00 A0.81% 1,950 4,731,700 1,182.93 63,247
CAMGSM 2,510 2,510 2,470 2,500 10.00 A0.40% 11,352 28,200,040 7,050.01 4,898,178
MJQE 2,040 2,040 2,020 2,040 10.00 A0.49% 5,052 10,259,010 2,564.75 661,081
PCG 4,780 2,040 4,760 4,780 0.00 0.00% 651 3,107,780 776.95 262,456
Index 422.60 423.25 421.15 421.15 1.56 A0.37% 107,477 642,292,240 160,573 11,634,799
PPWSA 6,440 6,440 6,400 6,440 0.00 0.00% 4,025 25,849,020 6,462.26 560,107
GTI 8,400 8,400 8,300 8,400 0.00 0.00% 1,215 10,121,680 2,530.42 336,000
PPAP 14,200 14,200 14,000 14,180 0.00 0.00% 508 7,192,980 1,798.25 293,304
29/01/26 PPSP 2,090 2,090 2,070 2,090 0.00 0.00% 4,800 9,961,890 2,490.47 150,219
PAS 13,080 13,080 13,000 13,040 -20.00 ¥0.15% 5,097 66,293,860 16,573.47 1,118,466
ABC 7,140 7,180 7,140 7,140 0.00 0.00% 63,027 450,650,340 112,662.59 3,092,784
PEPC 2,750 2,780 2,690 2,780 30.00 A1.09% 2,850 7,687,840 1,921.96 208,347
DBD 2,180 2,180 2,150 2,160 -20.00 ¥0.91% 3,514 7,579,240 1,894.81 13,957
JsL 2,440 2,460 2,420 2,440 -20.00 v0.81% 3,513 8,529,150 2,132.29 62,732
CAMGSM 2,510 2,510 2,490 2,490 -20.00 ¥0.79% 5,522 13,797,990 3,449.50 4,878,585
MIQE 2,030 2,040 2,020 2,030 -10.00 ¥0.49% 10,696 21,701,890 5,425.47 657,841
PCG 4,800 2,040 4,740 4,780 -20.00 ¥0.41% 2,710 12,926,360 3,231.59 262,456
Index 423.28 423.86 421.72 42271 0.45 A0.11% 66,164 408,391,580 102,098 11,678,433
PPWSA 6,420 6,440 6,420 6,440 20.00 A0.31% 3,042 19,536,740 4,884.19 560,107
GTI 8,440 8,440 8,300 8,400 0.00 0.00% 1,485 12,377,140 3,094.29 336,000
28/01/26 PPAP 14,180 14,180 14,100 14,180 0.00 0.00% 182 2,568,120 642.03 293,304
PPSP 2,090 2,090 2,070 2,090 0.00 0.00% 3,558 7,404,180 1,851.05 150,219
PAS 13,060 13,060 13,000 13,060 0.00 0.00% 1,400 18,224,320 4,556.08 1,120,182
ABC 7,140 7,200 7,140 7,140 -20.00 ¥0.27% 44,335 317,007,280 79,251.82 3,092,784
PEPC 2,840 2,840 2,750 2,750 -70.00 ¥2.48% 55 154,070 38.52 206,099
DBD 2,190 2,190 2,170 2,180 10.00 A0.46% 305 665,600 166.40 14,086
JsL 2,470 2,470 2,420 2,460 -10.00 ¥0.40% 4,177 10,130,590 2,532.65 63,247
CAMGSM 2,510 2,510 2,490 2,510 0.00 0.00% 5,412 13,504,850 3,376.21 4,917,771
MIQE 2,040 2,040 2,030 2,040 0.00 0.00% 1,373 2,797,930 699.48 661,081
PCG 4,800 4,800 4,780 4,800 0.00 0.00% 840 4,020,760 1,005.19 263,554
Index 42253 424.63 42253 423.16 0.22 A0.05% 95,308 688,416,910 172,104 11,690,796
PPWSA 6,420 6,420 6,380 6,420 0.00 0.00% 1,400 8,948,400 2,237.10 558,368
27/01/26 GTI 8,400 8,500 8,300 8,400 0.00 0.00% 5,918 49,595,600 12,398.90 336,000
PPAP 14,380 14,380 14,180 14,180 -80.00 ¥0.56% 175 2,486,220 621.56 293,304
PPSP 2,090 2,090 2,080 2,090 0.00 0.00% 7,125 14,831,100 3,707.78 150,219
PAS 13,060 13,080 13,060 13,060 0.00 0.00% 17,573 213,639,000 53,409.75 1,120,182
ABC 7,120 7,200 7,120 7,160 -20.00 ¥0.27% 51,707 370,678,300 92,669.58 3,101,447
PEPC 2,760 2,870 2,750 2,820 60.00 A2.17% 58 163,760 40.94 211,345
DBD 2,180 2,180 2,160 2,170 -10.00 ¥0.45% 741 1,609,090 402.27 14,022
JSL 2,470 2,470 2,430 2,470 0.00 0.00% 2,911 7,089,090 1,772.27 63,504
CAMGSM 2,510 2,520 2,500 2,510 0.00 0.00% 5,140 12,893,460 3,223.37 4,917,771
MIQE 2,040 2,050 2,030 2,040 0.00 0.00% 2,101 4,279,750 1,069.94 661,081
PCG 4,800 4,800 4,780 4,800 0.00 0.00% 459 2,203,140 550.79 263,554
Index 42456 425.47 421.90 42338 1.84 A0.43% 200,358 1,289,738,510 322,435 11,696,682
26/01/26 PPWSA 6,440 6,440 6,400 6,420 -20.00 ¥0.31% 2,361 15,141,160 3,785.29 558,368
GTI 8,400 8,500 8,340 8,400 40.00 A0.47% 7,619 64,232,080 16,058.02 336,000
PPAP 14,360 14,360 14,100 14,260 60.00 A0.42% 248 3,529,360 882.34 294,959
PPSP 2,100 2,100 2,080 2,090 -10.00 V0.47% 9,142 19,035,720 4,758.93 150,219
PAS 13,100 13,120 13,020 13,060 -40.00 ¥0.30% 960 12,572,720 3,143.18 1,120,182
ABC 7,280 7,280 7,100 7,180 -100.00 V137% 150,579 1,080,505,300 270,126.33 3,110,110
PEPC 2,680 2,760 2,680 2,760 -40.00 V1.42% 174 471,380 117.85 206,848
DBD 2,170 2,190 2,170 2,180 10.00 A0.46% 1,239 2,701,210 675.30 14,086
23/01/26 JSL 2,480 2,480 2,420 2,470 -10.00 ¥0.40% 4,373 10,665,330 2,666.33 63,504
CAMGSM 2,500 2,510 2,500 2,510 0.00 0.00% 8,886 22,227,650 5,556.91 4,917,771

See important disclosures at the end of thi8 report



MJQE 2,040 2,050 2,030 2,040 0.00 0.00% 4,296 8,739,020 2,184.76 661,081
PCG 4,800 4,800 4,720 4,800 -20.00 V0.41% 10,481 49,917,580 12,479.40 263,554
Index 424.05 425.67 424.04 425.22 1.05 A0.25% 95,190 560,517,470 140,129 11,747,335
PPWSA 6,420 6,440 6,400 6,440 20.00 A031% 20,180 129,811,100 32,452.78 560,107
GTI 8,260 8,480 8,160 8,360 160.00 A195% 12,685 104,889,760 26,222.44 334,400
PPAP 14,100 14,220 14,100 14,200 -20.00 ¥0.14% 1,110 15,699,520 3,924.88 293,718
PPSP 2,080 2,100 2,080 2,100 0.00 0.00% 4,871 10,156,860 2,539.22 150,938
PAS 13,080 13,100 13,060 13,100 40.00 A0.30% 1,146 14,996,700 3,749.18 1,123,613
ABC 7,280 7,300 7,260 7,280 0.00 0.00% 30,701 223,476,700 55,869.18 3,153,427
PEPC 2,810 2,810 2,790 2,800 10.00 A035% 38 106,270 26.57 209,846
DBD 2,200 2,210 2,110 2,170 -20.00 ¥0.91% 7,260 15,587,660 3,896.92 14,022
JsL 2,480 2,480 2,450 2,480 0.00 0.00% 1,949 4,778,860 1,194.72 63,761
CAMGSM 2,500 2,510 2,500 2,510 10.00 A0.40% 1,866 4,667,210 1,166.80 4,917,771
MJQE 2,040 2,050 2,040 2,040 -10.00 ¥0.48% 10,108 20,624,430 5,156.11 661,081
22/01/26 PCG 4,800 4,820 4,780 4,820 20.00 A0.41% 3,276 15,722,400 3,930.60 264,652
Index 425.04 425.68 423.04 424.17 0.24 A0.06% 83,428 528,573,240 132,143 11,718,107
PPWSA 6,380 6,420 6,380 6,420 40.00 A0.62% 13,439 85,801,720 21,450.43 558,368
GTI 8,140 8,200 8,040 8,200 100.00 A123% 4,557 37,182,500 9,295.63 328,000
PPAP 14,280 14,280 14,100 14,220 -20.00 V0.14% 599 8,487,980 2,122.00 294,132
PPSP 2,100 2,100 2,090 2,100 0.00 0.00% 8,715 18,227,300 4,556.83 150,938
PAS 13,000 13,060 13,000 13,060 0.00 0.00% 791 10,292,580 2,573.15 1,120,182
ABC 7,320 7,360 7,260 7,280 -40.00 V0.54% 47,938 349,788,980 87,447.25 3,153,427
PEPC 2,740 2,800 2,740 2,790 50.00 A182% 113 310,380 77.60 209,097
DBD 2,200 2,200 2,190 2,190 0.00 0.00% 271 593,650 148.41 14,151
JsL 2,480 2,480 2,450 2,480 -10.00 ¥0.40% 1,394 3,421,710 855.43 63,761
CAMGSM 2,510 2,510 2,490 2,500 0.00 0.00% 3,428 8,575,190 2,143.80 4,898,178
21/01/26 MJQE 2,050 2,050 2,040 2,050 0.00 0.00% 1,664 3,400,050 850.01 664,322
PCG 4,800 4,800 4,800 4,800 -20.00 V0.41% 519 2,491,200 622.80 263,554
Index 424.30 425.60 423.20 424.41 0.54 A0.13% 99,342 638,191,070 159,548 11,725,977
PPWSA 6,340 6,380 6,340 6,380 40.00 A0.63% 3,932 25,019,340 6,254.84 554,889
GTI 8,160 8,160 8,020 8,100 -60.00 V0.73% 761 6,151,680 1,537.92 324,000
PPAP 14,400 14,400 14,080 14,240 100.00 A0.70% 1,469 20,752,220 5,188.06 294,545
PPSP 2,100 2,100 2,080 2,100 0.00 0.00% 3,831 8,020,810 2,005.20 150,938
PAS 13,100 13,100 13,000 13,060 0.00 0.00% 2,155 28,124,620 7,031.16 1,120,182
ABC 7,260 7,360 7,260 7,320 80.00 A110% 69,164 505,638,120 126,409.53 3,170,753
PEPC 2,780 2,800 2,710 2,740 -50.00 V1.79% 229 631,910 157.98 205,349
DBD 2,190 2,190 2,190 2,190 0.00 0.00% 426 932,940 233.24 14,151
JsL 2,480 2,490 2,450 2,490 0.00 0.00% 2,039 5,010,960 1,252.74 64,018
20/01/26 CAMGSM 2,510 2,510 2,490 2,500 -10.00 ¥0.39% 3,806 9,516,630 2,379.16 4,898,178
MIQE 2,050 2,050 2,030 2,050 0.00 0.00% 9,774 19,962,400 4,990.60 664,322
PCG 4,800 4,820 4,800 4,820 0.00 0.00% 1,756 8,429,440 2,107.36 264,652
Index 422.16 423.87 420.46 423.87 1.97 A0.47% 155,137 951,211,260 237,803 11,711,516
PPWSA 6,340 6,360 6,320 6,340 0.00 0.00% 3,601 22,812,940 5,703.24 551,410
GTI 8,080 8,160 8,060 8,160 40.00 A0.49% 2,497 20,328,760 5,082.19 326,400
PPAP 14,100 14,140 14,080 14,140 0.00 0.00% 711 10,030,480 2,507.62 292,477
PPSP 2,100 2,100 2,070 2,100 0.00 0.00% 5,698 11,931,180 2,982.80 150,938
PAS 13,040 13,060 13,000 13,060 0.00 0.00% 718 9,350,840 1233374711 1,120,182
ABC 7,140 7,240 7,040 7,240 120.00 A168% 112,823 806,473,960 201,618.49 3,136,100
PEPC 2,770 2,800 2,770 2,790 -10.00 ¥0.35% 128 357,620 89.41 209,097
DBD 2,200 2,200 2,190 2,190 -10.00 V0.45% 733 1,605,610 401.40 14,151
10/01/26 JsL 2,490 2,490 2,450 2,490 0.00 0.00% 5,068 12,443,110 3,110.78 64,018
CAMGSM 2,510 2,510 2,490 2,510 0.00 0.00% 4,687 11,721,970 2,930.49 4,917,771
MJQE 2,050 2,050 2,020 2,050 0.00 0.00% 16,087 32,697,890 8,174.47 664,322
PCG 4,800 4,820 4,800 4,820 0.00 0.00% 2,386 11,456,900 2,864.23 264,652
Index 421.75 423.27 421.17 421.90 0.15 A0.04% 131,031 829,472,700 207,368 11,658,751
PPWSA 6,340 6,360 6,300 6,340 0.00 0.00% 4,304 27,239,420 6,809.86 551,410
GTI 8,140 8,140 8,080 8,120 -20.00 V0.24% 1,137 9,227,940 2,306.99 324,800

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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